dhuwuuwwu hwagtnynipyniuubp b
Uuywfu wninhmnph Gqpulwugnipntu

«Upphu» dwpluwyhu dhnipynit Uwhdwuwhw
Muwunwufuwuwnynipjudp Culbpnipniu

31 nblywntidptiph 2019p.
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«Unp$hu» Ywpywihu dhnyeintt Uwhdwuwthwy Munwufuwtwwnynipjudp Culybpnigjwu
dwutwyght

“4wpdpp

Utup wninhinp Gup Bupwpyt| «Upphur» dwplwiht dhnienitt Uwhdwuwhwy
Muwunwufuwuwwnynigjudp Culbpnipjwu (wyunthbn' Culybpnieniu) huwtuwyw
hwoybtinynipniutbpp, npnup ubpwnnud GU Phuwtuwywu yhdwlh dwuptu hwoybnynipiniup
2019p. nblywnbtdptph 31-h npnuejwdp, huswbu twb win wduwpyht wjwpundwd nmwpyw
owhnyph Ywd Juwup b w)] hwdwwwnpthwly Shuwtuwlwu wpryniupubiph, ubthwlwu
Yuwwhwwinw thnthnfuniejnwuutipp W npuwdwlwtu dhongubinh hnupbiph dwuht
hwybtinynieniutipp, huswbtiv bwl $htwtuvwywu hwyybinynipnituutiph Yhg
Swunpwapnieniuubpp, ubpwnjw| hwoquwwhwywu hwoywndwu pwnwpwywuntejwu
Upwuwywih dwubiph yepwpbnjw hwdwnnuinwghpp:

Utp Ywpdhpny' Yhg Phuwtuwlwu hwodbndnyeyniuubpp mwihu Gu Cuybipnipjwt’ 2019p.
ntyunbtdpbph 31-h npngywdp $huwtvwywu ypdwyh b unytu wduwpyht wjwpnjwsd tnwpguw
$huwtuwlwu wpryniupubiph nu ppudwlwu hnupbiph 6odwphun b ppwlwt ywnlybpp' hwdwaw)u
dhuwtuwywu hwaytnynipiniuutiph dhowqgguw)htu unwunwpwutiph (S<UU-ubin):

“Ywindhph hhdp

Utiup wninhinu wuglwgnt Gup wninhinph dhowqquiht unwunwnpunutiphu (WWU-ubip)
hwiwwwwnwutuwu: Un unwunwpwnubiphg pfunn dbip ywwnwufuwtuwwnynieiniup pugnighs
ujwpwagpyws b wyu bgpuwgnipjwu' «Uninpypinph wwipwupuwbwgpdnyagniip htiwbivwlywb
hwpytinyniniiiliph wninpuiph hwdwp» pwdunud: Ubkup wulwfu Gup Culybipniye)niuphg’
hwdwéwju Cwoywwwhubiph tphlwih dhowqquiht unwunwpwuubph funphpnh Ynndhg
hpwwwpwyqwsd « Mpnplupniiwy hwpdwwwhp Ephluyp Yuwintwgppp» (KEUUR Ywunuwghpp),
U wwhwwuby Gup Ephlwih wy| wwhwugubipp' hwdwéw)u <EUUN Yuunuubpp b <wjwunwup
Lwupwwbinnyentund huwtuwlwu hwoybtinynipniuubiph wninhwnpu ytpwptpnn Eehywh
wwhwueubiph: Ukup hwdnqwd Gup, np dbinp Gup pbipt pwjwpwp hwdwwwwnwufuwu
wnihnnpwywu wwwgnygubp' dep Yupdhpt wpunwhwynbine hwdwp:

www.grantthornton.am
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NGhwywpnipywl b yunwywpdwb onwlubpnd bpgpwydws wudwbg
wuwiynwupuwbwpnynipyniup phtwbuwlwi hwpdbipnyniygniiiinh hwdwn

EYwywpnyeiniup ywwnwufuwuwwnne b SLUU-ubph hwdwéwju $huwtuwywu
hwoytinnynipniuutiph wwwnpwuwndwu b éodwphwn ubipyuwjwgdwu b wjuwhuh ubipphu
ytGpwhuynnnigjwu hwdwp, npp, pun nElwdwpniejwu, wuhpwdbow § fuwpnwfuniyewu Yuwd
ufuwlh htinmbwupny bwywu fubnwpenipnwiubphg gbpd $huwtuwlwu hwoybnynipyniuutiph
wwwnpwuinnwt wwwhngbnt hwdwp:

Shuwtuwlwu hwaytnynipniuutipp wwwnpwuwnbhu nGlwywpnieniup ywwnwufuwuwwnne £
Cuybpnyeywt’ wupunhww gnpdbint huwpwynpnieiniup quwhwwnbine hwdwp, hwdwwwwnwufuwl
nbwpbpnd wupunhwwniejwu htn Yuwywsd hwngbipp pwgwhwjwntiine b ugdwybpwnregjwu
gnpdniubinipjwt wupunhwwnnyejwu Gupwnpnieiwu hpdwu Yypw hwybnynieniuutipp
wwwpwuwnbint hwdwn, pwgwnnipjwdp wju nbkwpbnh, tipp nEYwdwpnugyniup dinwnhp b
(ndwinb Cuybpnieyniup, punhwwnb npw gnpdniubingeniup Ywd, Gpp sniuh wyinwtu swnpbint
npuk hpwunbuwwu wjpunpwup:

Ywnwywpdwu onwyubpnud ubipgpwyywsd wudhp wwnwufuwuwwnne Gu Cuybpnigjwu
dhuwtuwywu hwoybingnipniuubph Yuqddwu gnpdpupwgp ytpwhulytint hwdwp:

Uninpypnph wwippwupuwbwipnynipynitp phtwbuwwt hwpdbindnigynittinh wninpippp
hwdwp

Utip bwywwwlu t dbnp pbiptip nnowdhun hwywuwnhwgnid wn wju, np $huwtuwlw
hwaybwnynyeniuubpp pninp bwlwu wnnwdubpng qbipd Bu fwlwu fubnwpjnipniubphg' wulwiu
npwug' fuwpnwfunipjwi Yuwd ufuwih hbnbwupny wnwowgdwl hwugwdwuphg, U ubipyujwguly
dbp Ywnsdhpp ubpwnnn wninhnnph Ggpwywgnieniu: Nnowdhwun hwyjwuwnhwgnidp pwpép
dwywpnwyh hwjwunmhwgnud &, pwjg wju sh Gpwgfuwynpnid, np UWWU-ubipht hwdwwwwnwuluwu
hpwywuwgywd wninhwnp dhown Yhwjnuwpbph bwywu fubnwginipnidp, Gpp wju wnlw t:
fubinwpnipndubpp Ywpnn U wnwowuw| fjuwpnwfuniyejut Ywd ufuwih wpryntupnud b
hwdwnpynud Gu bwlwu, Gpp fubjwdnnpbu Yupnn £ wyubuwyb), np npwup wnwudht Ywd dhwupt
ybpgpwd Yugnbu ogunwgnpdnnubph® wyn Shuwuuwlwiu hwoybunynipjniuubph hhdwu Jpw
Ywjwgynn inunbuwlwu npnonwdubiph ypw:

Npwtu UUU-ubphtu hwdwwwwwufuwt wniphnp dwu, wniphnh nne pupwgpntd dtup Yhpwnnid
Gup dJwutwghunwlwu nwwnnnnieintu bW wwhwwund Gup dJwutwghwnwwu Yuuwdwdnnig)niu:
b (pnuiu’

e Npnawyhwgunud b quwhwwnid Gup fjuwpnuiunyewu Ywd ufuwih hnbwupny $htwtuwlywu
hwoybnynyeniuubiph bwlwu fubnweinipdwu nhuytipp, twiuwgdnd b hpwlwuwgunid Gup
wnihnnpulwi pupwgwywpgbp' win nhulbphu wpdwqwupbint uwywwnwyny, b dbnp Bup
pbpnd wninhnnpwywt wwwgnygubn, npnup pwywpwp nt hwdwwwwnwufuwu hhdp Gu
hwunhuwunw dbp Yupdhph hwdwp: vwpnwiunypwi wywnbwnny wnwowguwd bwlwu
fubnwpntpdwu shwynuwpbpdwu nhuyu wybh pwpép £, pwt ufuwih hGnbwupny Ewlwu
fubnweinipdwu shwyinuwptpdwu nhuyp, pwuh np fuwpnwfunieniup Ywnpnn £ ubpwnt;
hwugwynp hwdwdwjunieiniu, gindwpwpnreiniu, dhinnwduwynp pwgennnidubp, ufuw]
ubpywjwgnuutp Ywd ubipphtu YyEpwhuynnnigjw hwdwlwnpgh swpwowhnid:

e Qbinp bup pbpnd wwwnlbpwgnud wninhnhu Yepwpbipnn ubppht huynnnipjwu dwupt' wndjwg
hwugqwdwupubpht hwdwwwwnwufuwl wninphnnpwywi pupwgwywngbp bwiuwagdtint, wj ny
pti Cuytipnipjwu ubipphtu ytpwhuynnnipjwu wpryniuwybnnyejwu Yypwptipjw| Yupdhp
wpunwhwjnbnt hwdwnp:

www.grantthornton.am
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¢ Guwhwuwnud tup hwyquwwhwwu hwoqundwu Yhpwndwd pwnwpwwunipjwu inkinhu
(hubp, huswbu bwl nEywywpnipjwu Ynnidhg Yuwnwpwsd hwoquwywhwlwu hwodwndwu
quwhwwnwutiph U hwdwwwuwnwufuwu pwgwhwjnnwutiph nnowdwnie)niup:

¢ Ggpwhwugnuwiutip Gup Ywwnwpnu nElwdwpniypjuu Ynnihg hwojwwwhwlwu hwogundwu
wupunhwwnijwu hhdntuph Yhpwndwu wnbinhu |hubnt ypwpbppw; W, hhduybing
Gbnppbipdwsé wninhnnpwlwu wwwgnygubph Ypw, guwhwwnnud Gup' wprynp wnfw
nGwpbnph Ywd hwuqudwupubph hbn Yuwywsd fwlwu wunpnpnyeiniu, npp Ywnpnn §
Upwuwywih Ywulwd hwpnigh) Cuybpniejwu wupunhwwn gnpdbint upnnniegjwu Ytpwpbipjwy:
Breb dtup tigpwhwugnud Gup, np wnyw & bwlwu wunpnonieni, www dequitihg
wwhwuoynwd £ wninhinnph Ggpwywgnie)niuncd npwnpnieiniu hpwyhpbip $htwtuwywu
hwaybwnynigyniuutiph hwdwwwwnwufuwu pwgwhwjnnuwubiphu, Ywd, Geb winwhup
pwgwhwjnnudubipp pwdwpwp s6u, duwihnfuty dbp Yunpdhpp: Ubp Ggpwhwugnuutipp
hhdujwd tu dhusl dbp Ggpwlwgnipiwu wduwphyp bnpptpdwd wnihunnpuwywu
wuwwgnygutiph pw: Uwlhwju wwwqu nbwpbinp Yuwd hpwdhtwyubpp Yupnn Gu unhwb)
Cuybipnipjwup nwnwpbgubi wupunhwunnyejwu hhdntuph Yhpwnnidp:

¢ QUwhwwnu Gup Phuwtuwlwu hwoybinynieniuutiph punhwunip ubplywjwgnedp,
Yunnigwdpp U pnjwunwynipniup, ubpwnjw| pwgwhwjnnwubpp, huswbu twl
Phuwtuwlwu hwoybnynipniuutph hhdpnid puywd gnpdwppubiph nu nbiwpbnph 62dwphun
ubpywjwgnidp:

Ywnwywpdwu onwyubpnid ginuynn wudwug, h phyu wy hwpgbiph, hwnnpnwygnw Gup
wnihnnpulwt wnwownpwuph wwuwynpgwsd opowuwyh b dwdybtinmubiph, huswbu uwl
wntnhwnh pupwgpnid hwjnuwpbpywsd tpwuwywih hwngbph, ubpwnjw) ubppht huynnniejwup
Ytipwpbpnn bpwuwlwh pbpnieyniuutiph dwupu:

Updbu Cm{hwUUhUJw'u'; v Lhnw fFwnbnuwu __
Suoptiu - .+ Uniphunph nblwywn Y, V22,

v -

Vil — r . /

v — ! L
| \ A

N
L ¥

25 hntuhuh 2020p.
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Cwhnyprh Ywd Juwuh b wy|

hwldwwwpthwl huwtuwlwu
wnryntupuph dwuhu hwoybunynieniu

Lwqup << npwd

Snynuwiht b bdwuwwnhw GYwdnunubp
Snynuwht U bdwuwwnhw dwluubp
2nin wnnynuwjhtu Gywdnunubip

Undhuhnt U wy) yéwnpubiph wnbupny dwiuubn

Upwwndnipwihu gnpdwnuntpniuttiphg gnin
ognuwn/(Yuwu)

U] Gywdnunubip
Updtgpydwu gény dwfuu
Uuduwlwquh gdny dwfuubp

<hduwywu dhongubinh dwoydwédnipiniu U ny
Unipwlywu wywhyubiph wdnpunhqughw

Uy dwiuubip
Gwhnype dhusl hwpynwdp
Cwhnipwhwnyh qény dwiuu

Swpyw gwhnyp

Cunwdbup nmwpw hwdwwwpthwy
dhuwtuwywu wpryntup

Owlnp. 2019p. 2018p.
7 228,957 245,713
7 (70,284) (81,692)

158,673 164,021

(671) (935)

57 (100)

10,809 15,546

10 (2,769) (41,591)
" (33,707) (31,176)
16 (16,493) (1,550)
12 (19,017) (35,613)
96,882 68,602

13 (17,856) (13,964)
79,026 54,638

79,026 54,638

Cwhnyph Ywd Juwup b wy hwdwwwpthwy $huwtvwlwu wpryniuph dwuht hwoybnyniginiup wbwp £
puptipgyh Shuwuuwlwu hwoybinynipniuutiph pwnywgnighs dwup Yuqdnn 11-hg 63 Eotipnud

ubipyuywgywsd Yhg Swunpwagpnipniuubnh htwn hwdwwnbn:

«Up$ht» dwplwht dhnigynit Uwhdwuwhwly Mwnwufuwtwwnyniegudp Culbpnie)niu
Shuwtuwlwu hwoytinynigyniuubip b

31 ntlwntidptiph 2019p.
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dhtuwuuwlywu ypbwyh dwuhu
hwaybuynieiniu

Lwquip << npwd 31 nklunbdpbph 31 nknbdptiph
Owlnp. 2019p. 2018p.
Ulinhyutp
Twdwlwu dhongubin U npwug hwdwndtiputip 14 98,597 6,444
Cwbwfunpnubiph mpdwé Jupytp 15 930,278 943,888
<hduwlwu dhongutin b ng uynipwlwu
wlwhyutip 16 36,844 7.312
“Hwufuwybwputip pwhnipwhwnlh gény 3.242
Chnwagqwsd hwplwihu wUmhL[ 13 2,838 3.676
Uy wlywnhyutip 17 16.870 12,118
Cunwdbup' wywnhyutp 1,085,427 976,630

MNuwpywdnpnyeyniulip b ubihwlwl Yuuhyuwy

MNwpypwinpnipynittip
Muwpunwynpnipgniuitip bhuwuuwluwu o
Ywqdwybpynigniuubph uywndwdp 18 - 2,629
Pnfuwnnipniuutip 19 613,763 621,031
Cupwghl gwhnipwhwnpyh gény
Wwpwnwinpnigniu 5,945
Uj| wwpwnwynpneyniuutip 20 35,346 1,623
Cunwdbup’ wwpuwynpniejniutitin ) P 655.654 . b25,283

Ubhwlywtr Gy

Hwunuwnpwlwl Yuwhuwg 21 200,000 200,000
Suwdnp ywhnwwn 17,453 16,318
2puipfudwé pwhnye 212,920 135,029
Cunwdblp’ ubthwlywl uwhuw 430,373 351,347

Cunwdbup’ ywpwnwynpnipniutbp b ubithwlwu

Yuwwhuw 1,085,427 976,630

dhuwbuwlwu hwpdbunynieiniutbinp unnpwapyty bu 2020p hniuhuh 25-hu:
Upenip Uppwhwdjwu
Ffuwynp hwpquuwwh W

(7 wuh‘u hwaytnynipiniup whinp & puptingdh Shtiwlbuwlwl hwaytinynipyniuutinp
giinn 11-hg 63 Lolipnud utinwjwgyws Yhg Swunpwagnpnianiiutinh hlin hwdumtn

Uuwhpwn CHupphbou‘u

5o




UGthwlwu Yuwhwnwind thnihnfunyejniuutiph
dwuht hwaybunynipniu

Lwqup << npwd

Lwyyty2hnp 2019p. hnwujwph 01-h
nnnigjudp

Swpyw gwhnyp

Lunwdbup nmwpyw hwdwwwpthwy
$huwtuwlywu wprynitup

Lwwnlwgnud wwhntuinht

LCunwdbup ubthwlwuwwnbpbph htwn
gnpdwnputin

Lwayytiyohnp 2019p. nblywnbdptpp 31-p
nniejwdp

<wyyblyphnp 2017e. nkwntidpbph 31-h
nnniejwdp

d<UU 9-h ubpnpdwu wanbgnieniup
(dwunp. 6)

Jdbpwhwoqwpygwd hwoyblzhnp 2018p.

hniudwnp 1-h npnigjwidp
Swpyw gwhnyp

LCunwdbup nmwpyw hwdwwwnpthwy
dhuwtuwlywu wprynitup

Lwwnlwgnud wwhnuinht

Lunwdbup ubthwlwuwwnbpbph htiwn
gnpdwppubip

Cwyblohnp 2018p. ntywntdptph 31-h
nnnigjwdp

Uwunuwnpw- Qfuwynp Qpuipfudws

Yt Yuuhunwy wwhniuwn whnyp Cunwdbkup
200,000 16,318 135,029 351,347

- - 79,026 79,026

- - 79,026 79,026

- 1,135 (1,135) -

- 1,135 (1,135) -

200,000 17,453 212,920 430,373
200,000 14,437 94,036 308,473

- - (11,764) (11,764)

200,000 14,437 82,272 296,709

- - 54,638 54,638

. - 54,638 54,638

- 1,881 (1,881) -

- 1,881 (1,881) -

200,000 16,318 135,029 351,347

Utithwywu Ywuhwwind thnthnfunieiniuubiph dwuht hwaybnynieiniup whiwp E puptipgyh $huwtuwlywu
hwaybwnynipjniuubiph pwnywgnighs dwup Ywaqunn 11-hg 63 Eobipnid ubpywjwgywd Yhg dwunpwgnnieiniuutiph

htin hwdwwnbin:

«Up$ht» dwplwht dhnygynit Uwhdwuwthwly Mwnwufuwtwwnyniejudp Culybpniye)niu
Shuwtuwlwu hwoytinynigyniuubip b
31 ntlwntidptiph 2019p. 8



“Hhwdwlwu dhongutiph hnuptiph dwuht

hwaybwnynipiniu

Lwqup << npwd

AnpSwnbwlwt gnpéniibinysyniuhg npwdwlwt dhongubiph
hnuptin

Cwhnype dhusl hwpynwdp

Dognyppnudubn

Uwoyqwdnigjwu b wdnpinhqughnt dwuhwunwubp

Updtgpydwt Swfuu

Uwnwgybiihp wninynuubip

Jdbwnybifhp winynuubip

Upwwndnyeh thnfuwnpyndhg (ognin)/Juwu

Twdwywu dhongubipnh hnupbip Uwfupwu gnpdwnuwlywu

wywnhyubipnd bW wwpunwynpnyeniuubipnd
thnithnfunieyniuutipp

(Uybpuugnid)/adugnid gnpSwnbwlwt wlypphydubpnid

Lwbwfunpnubiphtu mpywé Jwpytip

Uyl wlynhuin

UybGpugnid/(tdwgnid) gnpdwnbiwlw
wwnpuwynpninibbpnid

U wwpwwynpnigyniutbp

2nin npwdwlwu dhongutiph hnupbip gnpdwnuwywu
gnpéniutinieiniuhg unwgywd dhusl gwhnipwhwnyp

Jbwpywsd owhnipwhwpy

Snpdwnuwlwu gnpdniutinyeniuhg unwgywsd gnin
npwdwywu dhongubip

Lbipnpnudwghtr gnponibtinyayniihg npwidwlwt dhongtiinh
hnupbip

<hduwlwu dhongubiph W ng Uynipwlwu wywnhyubiph wnp
<hduwywu dhongubinh Jwéwnp

Lbpnpnuwjhu gnpdniubinugwu hwdwp ogunwgnpdywd
gnin npwdwlwu dhongubip

2019p. 2018p.
96,882 68,602
16,493 1,550
2,769 41,591
(532) -
4,267 -
92 (4)
119,971 111,739
8,557 (33,150)
(4,752) 5,149
1,137 (254)
124,913 83,484
(7,881) (27,428)
117,032 56,056
(210) (308)

- 219

(210) (89)

«Up$ht» dwplwht dhnigynit Uwhdwuwhwly Mwnwufuwtwwnyniegudp Culbpnie)niu
Shuwtuwlwu hwoytinynigyniuubip b

31 ntlwntidptiph 2019p.
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“Hhwdwlwu dhongutiph hnuptiph dwuht
hwoybunynienit (wpniuwlynieiniu)

Lwqup << npwd

Shtwbuwlwl gnpdniiiniyaynitihg npwidwlwl dhongliinh
hnuptin

Jdwpybp $huwtuuwlwu yugdwybpwnreyntuubphg
Pnfuwnnipniuubph unwgnud

Pnfuwnnipniuttiph dwpnud

Jwpdwywinyejwu gdny wwpwwynpnipniuubiph dwpnid

dhuwtuwlwu gnpdniutingejut hwdwnp ogunwgnpdywd gnin
npwdwywu dhongubip

Mwdwlwb dhongllinh qnup wié

Tpwdwlwu dhongubipn tnwpyw ulygph npniejwdp

Upwwndnypeh thnfuwplydwu wgnbgnieniup npwdwlwu
dhgngitinh Ynw
Thwdwywu dhongubin mwpyw Ybipoh npnipjwdp (Swupe. 14)

Lpwgnighs mbnkjuwwynipyni’
Uwnwgywd innynutbip
Jdbwpywd nnynuubip

2019p. 2018p.
(2,629) (88,366)
33,585 36,101
(38,017) -
(17,499) -
(24,560) (52,265)
92,262 3,702
6,444 2,746
(109) (4)
98,597 6,444
228,425 217,520
(66,017) (91,689)

“Tpwdwlwu dhongubiph hnuptiph dwuht hwaybinynieyntup wbiwp £ puptipngdh $huwtuwlwu
hwaybtwnynipiniuubiph pwunlwgnighs dwup Ywuqunn 11-hg 63 Eobipnwd ubplwjwgywsd Yhg

Swunpwgnnyeniuttiph htn hwdwwnbin:

«Up$ht» dwplwht dhnigynit Uwhdwuwthwly Mwnwufuwtwwnyniegjudp Culybpnie)niu
Shuwtuwlwu hwoytinynigyniuubip b

31 nblwnbdptiph 2019p.
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dhuwtuwwtu hwoybnyniejntuutphu Yhg
dwunpwagnpnientuubn

1 Qnpéniubnpyu punypep b punhwunip mbntYnipyniuubp

«Unpdhu» Ywpywihu dhnyeintt Uwhdwtwhwy Muwunwuuwtuwnyniyejudp Cuybipniejniup
(wyunthtiin® Culbpnueniu) unbindyb) £110.12.2002 .' gnpdbny <wjwuwinwuh <wupwwbuinyejwu
(wyunthtinn® £<€) opbuunpnipjwu spowuwlubpnd:

<L YBunpnuwwu pwuyh (wyunthbin' <€ YPR) funphpnh 25.02.2003 pywlwuh phy 87 npnadwdp
Cuybtipnigjwup npyti £ «dwpywiht yugdwybpwniegyniuutiph dwuptu» << optiupny
twhiwwnbudwsd' << YP unpdwunpy hpwyjwlywu wynbpny JupYuihtu dhngeyniu Juplwghu
Ywqdwybpwnieiniuubphtu enyjwunpgwsd pninp $htwtuwywu gnpdwnuntgyniuubipu
hpwywuwgubnt hwdwn yehy 2 |hgbughw:

Cuybpnyeyniup unbindyb £ dwup W dhohtu dEnuwnynieyniuubphu, huswbu twl Shghlwywu
wudwug Junpybip W thnfuwnnieniuubip impwdwnpbine bywwnwyny:

Cuybpnieywu hpwywpwuwlwu hwugbu £ 0010, p.Gplwu, ®. Pniquunh 1., 1/1:

2 Gnpdwpwp Jhowyuwyp

Lwjwuwnwunw hpwwuwgynn pwnwpwywu b imunbuwlwu thnthnfuniyeniuutipp, huswbu twlb
hpwywlwu, hwplwihu b opGuunpulwu hwdwlwnpgbph qupgqugnip swpniuwwlywu punye Gu
Ypnu: wjwuwnwuh nunbuntgjwt Yuyntunyeiniup b qupgugndp dEdwwbu Yuiudwsd £ wju
thnthnfunigyniuubiphg: Ywnwywpnieniup hwuwnwwnbi £ wpryniuwybn junwdwpdwu php
hwuduwnnijniup, npp Gupwnpnd £ hwlwynnniwyghnu owuptin, pwthwughynieniu b
hwaybnynnulwunyeyniu: Swpniuwlbing 2018pk. gpwugywsd wbh hwdnghs wbdwp' 2019p.
wmwnpbywu nunbuwlwu wép duwgh) £ Yuyntu: Sunbunigjwu dbe wnwugpwihu ntp Gu niubigh)
wnlwnph, dwnwjnieniuttph bW wpryniwpbpnigjwu ninpunubpp:

Cuybipnipjwu nEYwywnnipntup gnunwd k, np pupwghy wwjdwuubpnd hpwywuwgynwd Gu
hwldwwwwnwufuwu dhongunnwdubin Culybipnigjwt inunbuwlwi Yuwjniungyentut wwwhnybipnt
uwwwnwyny:

3 Cwybwnynpyniuutph ywwmpwuwndwu hhdniupubpp

3.1 Cwdwwwwnwufuwuntejniup

Unyu $htwtvwywtu hwoytindnipniuubpp wywwnpwuwnybip Gu hwdwdwju Shuwtuuwlwu
hwaytinynipniuubiph dhowgquiht unwunwnpwnubiph ($<UU), npnup hwuwnwnyb) Gu
Cwjwwwhwlwu <woqwndwu Uhowqgquiht Unwunwnpwnubiph funphpnh (<KUURH) Ynndhg L
UbYuwpwunyeyniuubpp' hwunwnywd Shuwtuwluwu Lwoybnyniejniuubiph
Utuwpwunigyniuutiph Upowqguwihtu Yndhinbh Ynndhg (SLUUY):

Cuybpnueyniup ywnpwuwnnwd k hp hwaybnygnieyniuutinp << gnpénn optitunpniejwu W
hwoquwwhwlwu hwojwndwu dhowqgquiht unwunwpunubph ywhwugubphu
hwidwwwuwnwufuwu: Unytu $htwtuwywu hwoytnynieiniuubipp hhdujws Gu Cuybipnigjw
hwoqwndwu gpwugnuutiph ypw, npnup 62gpnyt b ypwnwuwlwngyt Gu $<UU-hu
hwldwwwwnwufuwubigubnt tywwnwyny:
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3.2  Q2uwihdwu hhdnwupubipp

dhuwtuwywu wywmhyubpu nt wwpuwynpnigyntuubpp hwoywnynud 5u wdnpinhqugywé
wnpdtpny, huly ny Shuwtuwlwu wlnpdubpu nt ywpunwynpnipniuubpp' wwwndwwu wpdbpny:

3.3  Snpéwnuwlwu b ubpywjwgdwu wpdnype

Cuybpnipjwu gnpdwnuwlwu wpdnypu wju hhduwywu nunbuwlwu dhowdwiph wpdnypu k,
npwnbin gnpdnud £ Cuybipnyeniup: Cuybipnipjwu gnpdwnuwywu b ubipyuwjwgdwu wndnype
hwunhuwund <wjwunwup <wupwwbnnuyejw npwdp (wjunthbn' << ppwd), pwuh np wju
wpdnypu & jwqwagnyu YEpwny wpunwgninud $htwtuwywu hwoybnynig)niuubiph hhdpnud pujwd
hpwnwpanientuutiph W Cuybpniejwu gnpdwppubtiph tnunbuwywu pnjwunwynieyntup:
Shuwuuwlwu hwoybwinynieniuutipp ubpyuyjwgyws bu << npwdny’ hwquipubph downiejwdp,
Grb wj| pwu upwd sk: <L uwhdwuubiphg nnipu npwdp wquwn hnfuwpybh sk:

3.4 <Jwyjwwwhwlwu hwrjwndwt punwpwwunypjwu b
uGplyuwjwgdwu thnthnfunyeniuubip

Cupwghly wwpnw Cuybpnieintut wnweoht wuqwd Yhpwnt| £ npn2 unwunwpwubp b
thnthnfunigyniuutip, npnup Yhpwntith Gu 2019p. hnwdwnp 1-hg Ywd npwuhg htinn uuynn
dwdwuwwypowuubiph hwdwp: Cuytpnyeniup Junwdwdybun sh punniub) npluk wy] unwunwpun,
dtyuwpwunigyntt wd thnihnfunieyntt, npnup nidh dbg tiu dwnk, pwjg nbin Yhpwntih sku:

S<UU 16 «Hwpdwlwinigyniiln»

SCUU 16-p «Hwpdwluwinieinititiny thnpuwpptmd £ LLUU 17-p «dwpdwluwnyeyni», wnlw
Gpbp dtluwpwunieiniuutiph hbwn dElwnbn (S<UUUY Utluwpwunipniu 4
«Lwdwdwybinygynibibbpnid Juindwuinysywt winluynyeywt npnpnid», UUY 15 « Fnpdwnbiwljwt
Yuwpdwluwininiti. upwipuntunn wuwydwbtbpny, W UUY 27 «dwpdwluwnyayuwt ppudwlwb 6u
bbpwnnn gnpdwpptiinh pndwinwynysywt glwhwppnidpy):

Wu unp unwunwnpwnh Yhpwnndp hwugbigptip £ upwu, np Cuybpnieiniuu hp pninp twfuypu
gnpdwnuwywu Jupdwlwnieniuubiph hwdwp dwuwski £ ogunnwgnpddwu hpwynituph duny
wywinhy b updwwinigjwu gény wwpwwynpniegniu:

Lnp unwunwpup Yppwnyby ' ogunwgnpsting duwihnfujwsd hbnpupwg dninbignuip' $<UU 16-h
Yhpwndwt dhwutwlwu wanbignieniup dwuwsting ubithwywu Yuwhuwnd npwtiu Yninwygwsd
wpryntuph uygpuwyw duwgnpnh dagpninid pupwghy dwdwuwlwopgwuntd: Lwfunpn
dwdwuwwopowuubipp s&u yipwubpyuwjwgyb): Pugh win, $<UU 16-nwd pugwhwjndwu
wwhwusubipp hhduwlwunw s6U Yhpwnyb) hwdwnpbijh wnbnGywwnyniygjwu hwdwn:

Uwnwunwnpwnh uygpuwlwi Yhpwndwu wduwpyh npnipjudp wnw wwjdwuwgpbph hwdwn
Cuybpnyeyniut puwnnt £ <<UU 17-h bW $LUUUY UbYuwpwuniginiu 4-h hwdwéwju
Jupdwlwinygjwt uwhdwudwu ognwgnnpdnwdp U sh Yhpwnt $LUU 16-p uwfuyhunwd L<LUU 17-h
U $<UUUY UbYuwpwunieinit 4-h hwdwdwju qupdwlwiniyentu séwuwsud
hwdwdwjuniginiuubph uywndwdp:

$<UU 16-h uyqpuwlwu Yhpwndwt wduwpyh® wju £ 2019p. hnwdwph 1-h npnpjuwdp wnlyw
gnpdwnuwywu Juwpdwlwinipintuutiph hwdwp Cuybpnyeniut puwnpt £ uygpuwynpdwu ninnuiyp
Swluunwdubpp subipwnb| oguwagnpddwu hpwyniuph duny wywhyh swihdwu dbg: Wn wduweyhu
Cuybpnieyniup bwlb punnpb £ oguinwgnpéddwtu hpwyniuph duny wynhyubipp swihbp wugdwu
opw npnigjwdp wnlw Jupdwwjwywu wwpunwynpnygjuup hwjwuwp gnidwpny’ dogpindwd
pninp Ywuluwybwnpubph Ywd hwoybgpjwd Jupdwlwjwywu yéwnpubpp swihny:

Glutnd ybpp updwshg' 2019pk. hniujwph 1-h npnuejwdp.
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e 30,705 hwquwp npwdh oginwgnpddwu hpwynituph duny wywnphyubipp dwuwsybip b
ubpyuwywgyby 5 ppuwtuwlwu ypdwlh dwupu hwoytnyniyginiund® «<pduwlwu
dhongubip» nnnnid:

e 30,705 hwqwp npwdp [pugnighs yupdwlwinyejwu gény wwpuwynpniggniuubpp («Uyg
wwpwwynpnipiniuubpnud» ubpwnywd) dwuwsyb) Gu:

e HLUU 16-h punniunwdp nplk wgnbgnie)niu sh niubg Cuybipnigyw spwotuwd owhnyph
Ypw:

Lhnlyw) wnnuwynd wpunwgnyws £ 2018p. nkywntidptiph 31-h npniejwdp gnpdwnuwlwu
Jupdwlwinyejwu gény wwpuwynpnigintuubph hwdwnpnup 2019p. hniwdwnh 1-h npniejwdp
Swuwsywsd updwlwinijwu gény wwpuwynpnigintuubph hbu.

Lwqup << npwd

Cunwdbkup gnpéwnuwywu Jupdwlwinipyjuu gény ywjdwuwwu

wwpwwynpnipyniuutip 2018p. nkYwnbkdpkph 31-h npnipjudp 3,000
Jwpdwlwinipjwt iplupwagiwl wjpuunpwuph fubjwdhn hwdngdniup 33,000
Snpdwnuwlwu Jupdwwiniejwu gény wwpwmwynpnieginiuubpp dhusl gbinsnidp 36,000
Rbnsnudp' oquiwgnpdtiiny (pwgnighs thnfuwnnipywu dhoht Yondwsd npnypp (5,295)
Cunwdbkup Jupdwywinipjwu qény wwpwwynpnipyniuutp 2019p. hntujwph

1-h npnipjudp 30,705

Uygpuwlwu Yhpwndwt wuuwpyhtu ogunwagnpddwt hpwyntuph duny wywmhyubiph wpdbgpydwu
unnignid Yuwnwpbnt thnfuwpbu, Cuybpnieniup hhduydb) b ywwndwlwu quwhwndwu Jpw'®
wnrynp yupdwwnyeniuubpt wupwpbuwwuwn Gu, b ny, wudhowwbtu twjupwu HLUU 16-h
ulgqpuwlwu Yppwndwu wduwehyp:

$H<UU 16-hu wugubihu Jupdwywniyejwu gdny wwnpunwynpnipjwu ujundwdp Yhpwndws
(nwgnighs thnfuwnnijwu dhohu Yondwsd npnypp Yuqdnid k 11.2%:

Jdwpdwlwinieniup Gplwpwdégbint wd nwnwnpbgubiine wjpunpwupubpp nhunwnpybihu
Cuybpnieniut ogunyb b hbinnwnwpé wduwpyny nwwnnnnieniuttip Yhpwntipnt
huwpwynpnipiniupg’ Jupdwlwnipjwu dwdybnp npnobine hwdwn:

Lbippnhh2jw| wj| utnwunwpwuubpu nt thnthnfunieyniutbpp, npnup wnweoht wugqwd Yhpwnyb) Gu
2019p-hu, npuk fwywu wgnbgnieinitu sku niutigh) Culbpnygyut tnwpblwu $huwtuwywu
hwoytinynyeniuubph Yypw:

- 3d<AUU 9 (Pnihnfunipiniuutp) «bpbiwbuwlwt gnpdhpubny wifuwdtwptbph
wnwbdbwhwipplynysyniiibpp' puguuwlwt thnfuhwpnigdwidpy,

- LLUU 28 (Pnthntunieyniutin) « Gpywpwdwdlytiyn uipnpnidan wunghwgyuws
GuquwlGpwnyaynibupnid U hwdwiplin dEntiwpynidulpnidy,

- d<UUUY UbkYuwpwunyeiniu 23 «Swhnipwhwnlyny huplydwb dninbgnidtibnh
ybpwpbpjwy winpnpnigyniis,

- 2015-2017pR. HLUU-ubph nmwpbywu pwpbithnfunidutip-(nwdh dbig £ dinunid 2019p.
hnitjwnh 1-hg),

- LLUU 19 (Pnithnfunienuutip) « Mwibih thnihnfunipynit, nuwnwnpbgnid ud bGpnpnids:

3.5  Cuybpniypjwu Ynndhg ntinbu syhpwnynn unwunwpunubp b
dayuwpwuntejniuubin

Unyu phuwtuwlwu hwoybinynipniututiph hwuwmwwndwu opdw npnigjwdp (nyu U nbub) dp
ownp Unp unwunwpwutin, gnpdnn utnwunwpuutph yepwpbnwg hnhnfuniejniuutip W
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dbluwpwunieniuutip, npnup nbinlu nidh dbe sGU dnbi: Cuybipnigyniup Junwdwdybwn sh
punniub] wyn unwunwpwnutiphg W dGluwpwunieniuutiphg nplut deyp:

NLYwdwpnueyniup Ywufuwwnbunid E, np Yhpwntih unp utnwunwpunubp n
dbyuwpwunyeniutbpp Ypunniuybu Cuybpnieywt Ynndhg' npwtg nigh dbg dnubnt opduiu
hwonpnnn wnweohyw dwdwuwlwonpowuntd:

NEYwdwpniejut Ywutuwwnbudwdp wju thnthnfunigyniuubpp fwwu wgnbgnie)niu s6u niubuw
Cuybipnipjwu Ppuwtuwlwu hwoybinynigyniuubiph ypw b ubpyujwgywsd Gu unnpli:

- Shuwtuuwlwu hwoybinynyeniuutiph hwjtigwlwpgwihu hhdniupubipp,

- «dnuwpywwhpwlwu gnpdniutinigjwu dhwynpnudutip» (S<UU 3 thnthnfuniejnuuubip),
- «Ewlywunyejwu uwhdwunwip» (<KUU 1 b <LUU 8 hnthnfunipjnuiuutip)

- «Minbugwjhu mnynuwnpnypp pwpbithnfunwd» (HLUU 9 b HLUU 7 thnihnfuniejniiiubin:

4 Cwjwywhwlwt hwjuwndiwt punwpwwuntpjniu

Ltipyuwywgynn hwoywwwhwlwu pwnwpwlwunyeniup Yppwnybi £ Shuwtuwywu
hwoybnynieniuutiph ywwnpwuwndwu pupwgpnid: Cwojuwwwhwlwt pwnwpwlwunie)niup
Yhpwnyb £ hinbnnuywunpbu:

4.1 GYwdnunubiph U dwfuubph dwuwgnid

Blhwdnunp dwuwsynid £ wju nbwpnid, Gpp hwjwuwywu £, np tnunbuwywu ognunubipp Yhnubu
Cuybipnieyniu b unwgywd GYwdnunp Ywptith £ wpdwuwhwywwnnpbu swihbp: Swiuup dwuwsynud
E wju dwdwuwy, Gpp hwjwuwlwu £, np nunbuwlwi ogninubinp Ywpwwhnubiu
Cuybipniejniupg b dwiuup Ywpbih b wpdwuwhwywwnnpbu swiht: Unnpl ubpyujwgynn
swithwuhubipp Uunyuwbu whwp £ hwoyh wnuybu dhush Glwdnunh dwuwsnidp:

Upnyniiwbiep (pnynuwnpnyph dbenn

Snynuwjht Glwdnunp b dwiuup Gwuwsynd Bu swhnypenud Ywd Juwund' Yhpwnbing
wpryntuwybn wnnynuwnpnyph dbennp: Upryniwwybn ninynuwnpnypu wju npnypu £, npp
dhuwuuwywu gnpdhph gnpdnnnigjwu wlulywynn dwdybinp hwdwp guwhwnywd npudwywu
dhongubiph wwwaqw Jdwpnidubpp Yud unwgybihp gnudwpubipp gbingnud £ éogphwn dhusl!

e dhuwtuwlwu wywmhyh hwdwfuwnu hwoyblonwihu wpdtipp ud

e  dhuwtuwlwu ywpwwynpnypjwu wdnpnhqugywd wndtipp:

Shuwuuwywu gnpdhpubiph, pwgwnnipjwdp guwsd Ywd uygpuwynpywd ywnpwnpwiht wnnwing
wpdbgpyywsd wywnhyubph, wpryntuwybn mnynuwnpnypp hwoywpybiihu Cuybpnieiniup
quwhwwnud | wwwgw npwdwlwu dhgngutiph hnupbpp' hwoyh wnubing $huwuuwlwu gnpdhph
pninp ywjdwuwagpwiht wwjdwuubpp, uwlwju wnwug hwodh wnubiint wyulwynn ywnpwnpwihu
Ynpnunp: Fujwsd Ywd uygpuwynpywd ywpupwihtu wnnwing wpdtgpyywsé huwtuwlwu
wywnhyubiph hwdwp hwodwpyynid £ ywppwihu nhuyny d2gpinydwd wpryntuwybicn
wnynuwnpnyp' Yhpwnbind wwwgqw npudwwu dhgngubph hnupbipp' ubpwnjw) wluywynn
wwnwpwjhu Ynpnuwnp:

Upryntuwybn nnynuwnpnyph hwoywpyp ubpwnnwd £ gnpdwppp hbn juwyws dwiuunwutipp b
Jbwpqws Ywd unwgywsd pninp wju gnidwpubipp, npnup Yuqdnid Gu wpryniuwybin
wnynuwnpnyph pwnyugnighs dwup: Snpdwnph htin Yuwywsd dwiuuntdubpp ubpwnnid Gu wju
(nwgnighs Swfuunwiubipp, npnup ninnuyhnpbiu ytipwagpbih Gu $htwtvwywu wlnhyh Yud
htwtuwlywu ywpunwynpnipjwu dtinppbipdwup Yud pnnupydwup:

«Up$ht» dwplwht dhnigynit Uwhdwuwhwly Mwnwufuwtwwnyniegudp Culbpnie)niu
Shuwtuwlwu hwoytinynigyniuubip b
31 ntywnbidptiph 2019. 14



Udnpiphquigdwé wnpdtip b hwdwpiwnt hwpyblpnuyhti wpdtp

Shuwtvwlwu wywhdh Yud huwtuwlwt ywpunwynpnigjwt wdnpinhqugywd wpdbipt wju
gnudwnu &, npny htwtiuwywu wywhyp Yud htwtuvwlywt ywpnwynpnipniup swihyntd £
uygpuwywu Swuwsdwlu wwhht' hwuwd hhduwywu gnidwph dwpnuubipp, gndwpwd Yud
hwuwd uyqpuwywu gnwwph b dwpdwu gndwph wmwppbipnygjwu gény Ynunwyjws
wdnpunpqughwt' hwoywpyywsd wpryniuwybn innynuwnpnyph deennny, b $huwuuwlwu
wlwnhyubph hwdwp' dogpndws wluyuwynn wwpwpwihtu Ynpnwwnh gdnyg wwhnwunp dwuny:
Udnpunhqugywd wpdbipny swihynn $huwtiuwywu wlwmhyh hwdwiuwnu hwaytyonwihu wpdtipu
hpbuhg ubpywjwgunid £ $htwtuvwywu wywhydh winpnhqugyws wpdbpp' uwiupwt wlulwynn
wwpwpwihtu Ynpnwwnh gdny wwhnwwnh dwuny dogpwninidp:

Snynuwypti Ghwdnuptiinh b dwpuubph hwydwnl

Snynuwjhu Glwdwnp b dwiuubph hwodwpynd wpryniiwybin wninynuwnpnypp Yppwnynd £
wywnhyp hwdwfuwnt hwoybYonwihu wpdbiph (Geb wynhdp wpdbgpyyws k) Yud
wwnwwynpnipjwu wdnpunhqugywd wpdtiph uywwndwdp:

Wunwwdbuwjupy, uygpuwywu dwuwsnwdihg htivmn wpdbigpyjwd ppuwtuwlwu wlyinhyubpp
hwdwp wnynuwjhtu Gywdnunp hwodwpyynd £ Yphpwnbing wpryniuwybin innynuwnpnyp
$huwtuwlywu wynhyh gnin wdnpuinhqugywd wndbiph tywwndwdp: Grb wlnhyp wylu
wndbtiqpyywd sk, www nnynuwihtu Glwdnunp hwaywplynud £ hwdwfuwnu hhdniupny:

UYygpuwlwt dwuwsdwu dwdwuwly wpdbgnpyws huwtuwlwu wynphdubph gény iinynuwjhu
GYwdnunp hwodwpyynud £ Gogpndwd wpryniuwydbn ininynuwnpnypp Yhpwnbing wywnhyhp
wdnpwnhqugywsd wpdbiph ujuwndwdp: Snynuwiht Gywdnunp sh hwedwnlynd hwdwiuwnu
hphdntupny, unyupuy Greb wynhyh ywpwpwihtu nhuyp pwpbjwyyned k:

Shuwtuwlwu wywhyubiph wpdtgnydwu ybipwpbnjw) wnbntywwnynie)niup nbu 4.4.6
Swunpwgpniejntunty:

Undhupnti b wy; Ghwdnuptlip U swpuubp

Jdwpybiph wpwdwnpdwu hwdwp quudynn yéwnpubpp (hwdwwwwnwuluwu dwfuubph htwn
dhwuht) hbrnwagynid Bu' Gagpnbiing wnjw) yupyh wpryniuwybn winynuwnpnypp:
Jdwpdwybwnubipp, wy Gywdnunubpp W dwiuubipp hhtwywunud dwuwsynid Gu hwoybgpdwu
uygpniupny Swnwjniejniuubph dwnnigdwt pupwgpnid: LEpnpnwwihu wynpndbih, wy
Ywnwywpswlwu U funphpnuwwnydwywu dwnwjnipjniuubph gdny yéwnpubpp dwuwsynud Gu
wwjdwlwgpwiht ywjdwuubpht hwdwwwwnwufuwu: Unhyubph junwywpdwu gény
Ybwpubipp dwuwsynud Gu dwnwynigyniuttph dwnngdwt dwdwuwlwpowunwd: Lnyu ulgpniupt
E Yhpwnynid Yupnnnyeniuttiph Yunwywpdwu, $htwtuvwlywt wywuwynpdwu b wlnhyubipp
wwhwywudwu dwnwjnieniuubiph nbwpnid, npnup Gupwnpnw Gu dwnwjnieintutbph dwwnnigdwu
Gplywp dwdybin:

4.2  Upwwnpdnyp

Upwwpdnyeny Yuwnwpdwsd gnpdwppubpp yepwhwodupyynid Bu gnpdwnuwywu wpdnypeny'
gnpdwpph opyw thnfuwndtipny: Upwnwnpdnypeny wpunwhwjnjwsd ng wnlinpwiht wywnhyutiph
thnfuwpynwdhg gnjugnn ognunp U yuwup dwuwsynid GU Shtwtuwywu wpryntupubiph dwuht
hwoybnynipjuu «Upwnwpdniygwihtu gnpdwnuntginiuubiphg qnun ogniin (Yuwu)» hnnwdnid:
Upwwpdnyeny wpunwhwjinywsd npuwdwiht wywhyubpp b wwpwnwynpnyeniiutipp thnfuwnplyned
GU gnpdwnuwlwu wpdnyeny Yhpwnbing hwoywwwhwlwu hwoytyonh wduwpyh npnigjudp
gnpdnn thnfuwndtipp:

Snipwpwgnip gnpdwnuntjwi wwjdwuwagnpny bwiuwwnbujwsd thnfuwpdtiph b nyjwy
gnpdwnuntejwu opndw gnpdnn thnfuwpdtiph wwppbipnieintuhg wnwyowgnn ogniinp Ywd yuwup
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hwodwnynud £ 2whnyeh Ywd Juwup b wy hwdwwwpthwly $htuwtuwlw wpryniupubph dwuht
hwoybtinynipjwu wpwnwndnipwihu gnpdwnunipniutbphg gnin Glwdniin hnnywdh
wpunwpdnyeh wnp nt wbwnphg qnun Glwdnin tninnnud:

Cuybipnigjwu Ynndhg Phuwtuwywu hwoydbinnynipniuutiph wwwnpwundw twywwnwyny
ogunwagnndyb| Gu htimmlyw| thnfuwpdtipubpp.

31 nkywnbkdpkph 31 nkYwnbkdpbkph
2019p. 2018pp.
<< npwd/1 UWU'L nnpwin 479.7 483.75

4.3  Lwpynw

Cwhnyph gény hwoybinnt nwpyw swhnipwhwnyp pwnlugws t pupwghy W htinwagywd
hwpytiphg: SCwhnipwhwpyp dwuwsynid £ owhnyend Ywd Juwund, pugwnnipjudp wju
hwnlybph, npnug gény gnpdwnunteniuttiph wpryntupubinp 6wuwsyb Gu ubthwywu
Ywuwhwwinid, hush nwpnud hwpytipp unyuwtiv dwuwsynud G ubithwlywu uwhwnwn:

Cupwghy hwpyp nmwpdw hwdwp hwpyynn Bywdnunhg Ydwpybipp hwplyu £ hwoquwwhwlwu
hwoybyonh wduwpyhu gnpdnn hwpYuwihu npnyputipny, huswbu bwl bwfunpn nwphubph
hwdwp Yéwnpywsd hwpybph Gagpunnudubpp: Wu nbwpnid, tpp $huwtuwlw
hwoybunynieniututip wpunnuyws Gu ubpywjwgdwu hwdwp dhus hwdwwwwnwufuwt hwplwhtu
hwoybnynipyniuutiph ubiplywywgubip, www hwplyynn owhnypp Ywd Juwup hhduws £ dnnwynp
prYtiph ypw: <wplwjhu dwpdhuubtipp Ywpnn Gu niubuw) wybiih fupun dninbignud hwplywjhu
opGuunpnueniup dluwpwubihu W hwplwht hwodwplubipp unnigbithu: Npwbtiu wpryniup,
hwpYwihtu dwpdhuubpp Ywpnn Gu wwhwueb |pwgnighs hwpybph dndnd wju gnpdwppubiph
gdny, npnug hwdwp bwiuyphund wwhwue sh ubipyujwgyt;: <Gnbwpwp, Yupnn GU wnwowuwy
Upwuwwih [pwgnighs hwpytip, wninydtp b nniquiuptbin: <wplwiht unnignudp Yupnn £ ubpwnt)
unnigdwt tnwpywu wudhgwwbu bwfunpnnn 3 opwgnigwjht twnhubip: Npng
hwugqwdwupubpnud hwplwiht unnignidp Yupnn k ubpwntp wybih Gpyun
dwdwuwywopowuubip:

Lhnwaqqwd hwnybpp hwodwpyynid Gu hwojwwwhwlwu hwoyblonh wwpwwynpnipniuutph
dtipnnh hwdwdwju, npp hwayh £ wnund pninp dwdwuwlwhu tnwppbipnyeniuutipp, npnup
wnwowunw Gu Ppuwtuwlwu hwoybnynypniuubipnud dwuwsywd wynhyubpph b
wwnwnwynpnipiniuutiph hwoytyonwipu gnidwpubiph W hwplwihtu twwwwyubpny hwodwnyynn
gnudwpubiph dhol, pugwnnipjwdp wju nbwpbiph, Gpp wjn lmwppbpnyeniuubpu wnwowgh Gu
gninypih bwfutwlwu dwuwsdwu dwdwuwy Ywd Yuqdwybpwnigniuubiph dhwynpnid
shwunhuwgnn gnpdwnuniejniuubphg wnwowgnn wywhyubiph Ywd wwpuwynpnigyniuutiph
nbwpnud U husp wnwowgdwu wwhht sh wgnntd ng hwodwwwhwywu, W ng £ hwpydwu
Uwwinwyny hwpquplynn gwhnyeh Ypu:

Lhnwaqwsd hwplywihtu wynhy dwuwsynid £ dhwju wyu swihny, nppwuny hwjwuwywu , np
wwwgw)nd wnyw Yhup hwpydwu tupwyw swhnye, nph hwayht Ywpnn Gu oqunwagnpdytip
dwdwuwywynp mwppbpnyeniuttipp: <Gnwaédqqwd hwplwihu wynmhyubpp L
wwpwnwynpnipniuubpp hwodupyynd Gu wju hwplwjphtu npnypnd, npp Gupwnpynwd k, np
Ygnpdh wywnhyubph hpwgdwt b wwpwwynpnyeyniuubph Jwpdwu dwdwuwl' hhdugbing nygjwg
dwdwuwYwpowuh Ywd hwybnnt dwdwuwlwopowuh thwuwnwgh gnpénn npnypubiph ypw:
LZ-nud puybpnie)niuutipu hpbug gnpdniubinueywu pupwgpntd Yyéwpnid Gu wbe wy hwpybp: Wn
hwpytipp ubpwnjwsd tu owhnyph Ywd yuwuh b wy] hwdwwwpthwy $htwtvwywu
wpryntupubiph dwuht hwaybnynipjwt «Uy| Swiuubp» hnnwdnid:

«Up$ht» dwplwht dhnigynit Uwhdwuwhwly Mwnwufuwtwwnyniegudp Culbpnie)niu
Shuwtuwhwu hwoytinynigyniuubip b
31 ntywnbidptiph 2019p. 16



4.4  Dhuwuuwlwu gnpdhpubip

4.41 Bwuwsnd b uygpuwlwu swihnid

Cuybipnieynut uyqpuwwtiv dwuwsnd £ qupytipp, wjwunutipp bW ywpuwynpnieniuutipp npwug
unbinddwu opqw npnijwdp: Pninp wy| huwtuwlwu gnpdhpubipp (Ubpwnyw) Shuwtuwywu
wywnpyubiph Yuunuwynp qunudutipp bW ywéwnpubipp) dwuwsynid Gu gnpdwpph opyw npniejwdp,
npp Cuybipnyeyw’ gnpdhph wwjdwuwgpuwiht Ynnd nwnuwint wduwehyu &

Shuwtuwlwu wywmhdph Yud wywpuwynpnypjwu uygpuwlwi swihnwp nbinh £ niubunid hpulwu
wnpdbipny: Swhnyph Ywd yuwuh dhongny hpwlwu wpdtipny swihynn $huwtuwlwu gnpdhpubiph
fudpnud snwuwlwpgywd phuwtuwlwu wynhyubpph Ywd ywpunwynpnieniiutph nbwpnid
hpwywu wpdtiphtu gnudwpynid Gu gnpdwpph htinn juwywd Swiuunwiubpp, npnup ninnuiyhnpbu
Ytipwanbih Gu npwug dinppbpdwup Ywd pnnupydwun:

4.4.2 “twuwlwpgnud

Shtwbuwlw wliphyubip

Uygptwlywu Swuwsdwl nbwpnud Shuwtuwlwu wlwnhdp nip bpbp hhduwywu nuwuwlwpgnd’
wdnpunphqugywd wpdbpny swihynn, hpwywu wpdbpny' wy hwdwwwpthwy GYwdnp dhongny
swihynn (FVOCI) U hpwlwt wpdbpny' swhnyeh W Juwuh dhongny swihynn (FVTPL):
Shuwtuuwlwu wlywnhdp swihynd £ wdnpinhqugywé wndtipny, tipt dhwdwdwuwy pwywpwpnid
k unnpl ubpyuyugywsd bpynt wwydwuubpphu b sh bwjuwugynd npwybu hpwlwu wpdbpny'
2whnyph Yud Juwuh dhengny swithynn’

e wywnhyp wwhynd k phqutiu dnnbih opowtwynid, npp bwwwnwyp wwydwuwgnpwihu
npwdwywu dhongubiph hnuptiph hwywpwgpnidu &, L

¢ dhuwtuwywu wywhyh wwpdwuwgpwihtu npnyputipp npnawyh dwdlbnubpnud hwugbgunid
GU npwdwlwu dhongubinh hnuptiph, npnup pwgwnwuwbiu dwjp gnwdwph b sdwpywsd dwyp
gnuwdwph gény mnynuwagndwpubph yéwpnuwiubpu Gu:

Shuwuuwywu wlynhdp swihynid £ hpwywu wpdtipny wy) hwdwwwpthwy Phuwtuwlwu

wpryntuph dhongny, bt wju pwwpwpnid £ unnpl ubplujwgywsd tpynt wwjdwuubpht W sh

Uwhuwuoynud npwybu hpwlwu wpdbpny' swhnyph Ywd Juwuh dhongny swithynn.

e wju wwhynu £ wjuwhup phqubiu dnnbih opowtwynid, nph uwwwnwlu £ pE wwjdwuwgpwihu
npwdwlwu dhongubiph hnupbph hwywpwgpnuwp b pE $huwtuwlwu wynhyh Jubwnpp L

e dhuwtuwywu wywhyh wwpdwuwgpwihtu npnyrubipp npnawyh dwdlbnubpnud hwugbgunid
GU npwdwlwu dhongubiph hnuptiph, npnup pwgwnwwbu dwjp gnwdwph b sdwpywd dwyp
gnuwdwnh gdny mnynuwgnwpubpph yéwpnuwiubpu Gu:

Unlunpwiht twywwnwyubpny swwhynn pwduwihtu gnpdhputipnid juwnwnynn ubipnpnwiutph
uygpuwlwu dwuwsdwu dwdwuwly LCuybpnieniup Ywpnn £ wuopetihnpbu npnob| ubpyuwjwgub)
hpwywu wnpdbiph htnwagw thnihnfunieniiubipt wy) hwdwwywnpthwy $htwtuwywu wprynituph
Ywadnwi: Uyu puuinpnipniup Yuwwnwpynid £ wnwudht jnipupwtgnip ubpnpdwtu hwdwp:

Pninp wy $huwtuwlwu wlnhyubpp nwuwlwpgynud Bu npubu hpwlywu wpdbpny' swhnyeh
Yuwd Juwuh dhgngny swithynn:

Pwgh wjn, uygpuwlwu dwuwsdwu wwhhu Cuybpnieniup Ywnpnn b wugpebihnpbu uwfunpnobip
dhuwtuwywu wynphyp, npp hwdwwwwnwufuwuntd £ wdnpnhqugywéd wpdtipny Yud wy
hwlwwwnthwy Shuwtuwlwu wpryniuph dhongny hpwlywu wpdtipny swihybiint wwhwugubphu,
npwtiu 2whnyeh Ywd Juwuh dhongny hpwlwu wpdtipny swihynn, beb nw pny| Yuw yepwgub)
Ywd bwlwunpbu uqugbgut hwoywwwhwlwu hwoywndwt wuhwdwwwwnwufuwunig)niup, npp
Ywnwowluwp wj| ywpwawjnid:
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Bhqubu dnnbih quwhwppnid

Cuybipnieyniup wnpndbiih dwywpnwynw guwhwwinnud £ phqutiv dnnbih bwwwwyp, nph
onowtwynud wwhynud £ wywinhdp, pwugh wju guwhwnnudp jwywgnyuu wpwnwgnind £ phqubup
Ywnwywpdwu b nEywywnpnipjwup wnbntlwwnynipjwu wnpwdwnpdwu Gnwuwyp: ‘Hhunwplynn
wbintlywwnynipyntup ubpwnnud k.

o wnpwndbih hwdwp uwhdwuywsd pwnwpwlwuntintup nt twywwnwubipp bW wn
pwnuwpwlwunipjwu gnpduwywt Yhpwnnieniup: Uwutwynpwwtiu, wprynp ntlwywnpniejwi
nwqdwywpnipintup ninnywd £ wwjdwuwgpny twuwwnbujwd nnynuwjhtu Gluwdnin
unwgdwup, wnynuwnpnypubiph npnawyh Yunnigywdph wywhwwudwup, Shuwtuwywu
wlywinhyutiph gnpénnnigjwu dwiybinutiph hwdwwwwnwufuwubgdwut wju
wwpuwynpnigyntuubph gnpdnnniejwu dwdlybnubphu, npnup $huwtuwynpnud GU win
wlywnhyubipp, Ywd npwdwlwu dhongubiph hpwgdwut wywhyubph ywéwnph dhongny,

¢ huswbiu b guwhwwnynid ynpinpbifh Glwdmwpbpneniup b huswbu £ wjn nbnGywunynie)niup
ubplyuwywgynid Cuybipnigywu nEywywpnijwun.

o phqubu dnnbh b npw 2powtwynid wwhynn $huwtuwyw wywmhyubph wpryniuwybnniejwu
Ypw wgnnn nhuytipp bW wyn nhuybiph Ywnwywpdwu tnwuwyn,

e huswbu Bu Jupdwwnpynid nEywywnpubpp, ophuwl' wprynp Jupdwwnpnyeiniup Yufudws §
Ywnwywpynn wywnphyubiph hppwywu wpdtiphg Ywd ywjdwuwgpuwiht hwjwpwgpywsd
npwdwywu dhongubiph hnuptiphg,

o Uwfunpn dwdwuwlwopswuubipnd Jwbwnpubiph hwéwfuwywunieniup, dwjwip b
dwdybtinubipp, win Juwbwnpubiph wwwbdwnubipp bW hblnwgqw Juwéwnpubiph ybpwpbipjw
wlyuywihpubipp: Wuntwdbuwjuphy, ywbwnpubph gény gnpéniubinigjuwu dwuhu
wbntywunynieiniup nhunwnpyynud £ ng ph wnwudhu hhdntupny, wy) npwbiu punhwuntp
quwhwwndwu dwu, R huswbu E Cuybpnieiniup hwuund Shuwtvwlwu wynpdubpp
Ywnwywpbint hwdwp uwhdwudwsd twywwnwyhu b huswbu Gu npwdwlwu hnupbpp
duwynpynid:

MNuydwbwgpuyht npwdwlywb hnupbiph ptnypwagph quwhwpnid - dhuyt dwyp gnidwpp
b sdwpdwd dwyn gnidwph ynw hwpdupydws pnnynup Jdwpnidatin (SPPI test)

Wu quwhwwndwtu utywwnwyny «dwjp gnidwp» £ uwhdwuynd $htwtvwlwu wlnmhdh hpwyw
wndbipp uygpuwlwu dwuwsdwu wywhhu: «Snynup» Yuqdyws £ thnnh dwdwuwlwhu wpdbph L
wwnwpwihu nhuyp thnfuhwwnignidhg, wj nhuybph b $huwtuwlwu wynphyh ywhwywudwu
htwn Yuwyws dwiuubph hinfuhwwnnigndhg (ophuwy' hpwgybihniejwu nhuy b Juipswlwu
Swfuubin), huswbu uwb owhnyeh Jwpdwihg: Fuwhwwnbint hwdwp' wpynp wWwjdwuwgpwihu
npwdwywu dhongubiph hnuptipp dhwju dwjp gnwwpp b sdwpydwd dwyp gnwdwph ypw
hwoywpyywsd wnnynup Jéwpnuiubip Gu, Cuybipnigyniup hwayh £ wnunwd gnpdhph
wwydwlwgpuwiht wwjdwuubpp: Uw ubpwnnid £ bwb wiu guwhwwnnudp® wprynp $huwtuwuwu
wywnhyp ubpwnnud £ wjuwhuh ywjdwuwgpwiht wywydwu, npp Ywnpnn £ thnfubp ywjdwuwgpw)htu
npwdwywu dhongubiph hnupbiph gniwpp U dwdlybnt wiuwbu, np $huwtuwlwu wynhyp sh
pwywnpwph wyn ywpdwup: Suwhwndwt dwdwuwy Cuytipnieniup nhinwnpynud k.

e wuwjdwuwlwu nbwptin, npnup Ywnpnn Gu thnfub] npwdwlwu dhongubiph hnuptiph gnwdwpp L
dwdlybiwnp,

o [Swlywynpiwl wnwuduwhwwnynieniuubnp,

¢ Jwnwdwdybn dwpdwu b ipyupwaqdwu huwpwynpnye)niup,

e wuwjdwuubpp, npnup uwhdwuwthwynwd GU npnawyh wlywnhyubiph uywwndwdp Culbpnigjwu

wwhuwugp (ophuwl’ wnwug ntigptiuh wwhwugh hpwynituph wywpyubiph
wwjdwuwynpywdnigyniuubin) b
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e wnwuduwhwwynigyniuubpp, npnup hnfunwd Gu npwdh dwdwuwywihu wndtipp, ophuwy,
wnnynuwnpnypubiph wwppbpwywu yspwuwnidp:

dbpwnwuwlwpgnidubn

Shuwtuwlwu wywmhyubipp st yEpwnwuwwpgynid uygpuwlyw dwuwsnidhg htiwnn,
pwgwnnipjwdp wju dwdwuwlwopowuh, Gpp Cuytipnyeniu thnfund £ hp phqubu dnnbip
dhuwtuwywu wywmhyubpp unwywpdwu bywnwyny: dShuwtuwlywu ywpunwynpniejniuutipp
Gpptip s6U YyGpwnwuwlwngynid:

bptiwbuwlwt wwpypwynpnygynittiin

Cuybipniejniup nwuwwpgnd £ hp $htwtuwlwt ywwpunwynpnigyniuubipp npwbu
wdnpwnhqugywd wndbpny swihynn:

4.4.3 Uwwbwuwsnid

bptwbuwlwt wliphdubp

Cuybipniejniup wwwbdwuwsnid £ Shtwtuwlywu wynpyp, bpp win $htwtvwywu wynhyhg
wnweowgnn npwdwlwu dhongubipnh hnupbiph tywwndwdp wywjdwuwgpwjhu hpwynitupubipp
Ynpgunwd Gu hpbiug nudp (inbiu bwl Swunpwagpnieintu 4.4.4) Ywd tipp thnfuwugnd k
wwjdwuwgpwihtu npwdwywu dhongubiph hnupbiph unwuwnt hpwyntupp wjuwhup gnpdwnpny,
npny $huwtuwlywu wynphyh ubthwywunigjwu htin uwywd pninp nhulbpu nt ognunubipp
thnfuwugynud Gu Ywd bpp skt hnfuwugynud ubithwywuniejwtu pninp nhuybipu nu ognunubipp, W
nw sh wwhwwunw pptuwtuwywu wlwmhyh tywndwdp huynnniejniun:

Shuwtuwlwu wynhdp wywdwuwsdwu nbwpnd wyinhyh hwodblonwihu wnpdtiph (Ywd
wwwbwuwsywsd wywmhyh dwuh ypw wnwpwdynn hwoytiYonwihu wpdbph) b (ijunwgwsd
thnfuhwwnnigdwt gnidwph twppbipnieniup (Ukpwnw) gwulwgwd unp wywphy hwuwd
gwulwgws unp wwpuwynpnieyntt) W (i) wy) hwdwwywphhwy $huwtuwywu wpryntupubipnid
bwuwsywd gwulwgwsd Yninwlyyws ognunp Ywd yuwup dwuwsynid Gu gwhnypnud Yud
uwunud:

bptiwbuwlwt wwpypwynpnyeynittiin

Cuybipniejniup wwwbdwuwsnid £ Shtwtuwlywt ywpunwynpniiniup Bpp, upw wwjdwuwgpwjhu
wwpuwynpnigyntuubpp $6U Yuwnwpynwd Ywd sk Gu hwdwpynid, Yud dwdybunp (puund &

4.4.4 Dpuwuuwywu wywmhyubph b wwpunwynpnipjniuutipnh
thnthnfunteyntu

Sptwbuwlwt wliphyubp

Grb Phuwuuwlwu wynhdh wwydwuubpp thnihnfugnd Bu, Cuybpniegniup quwhwwnud £ wprynp
thnthnfujwd wyinphyh npwdwlwu dhongubiph hnupbipp twywunptu Gu tnwppbipynid: Geb
npwdwlywu dhongubiph hnuptipp bwlwunpbu Gu mwppbpynid, www uygpuwlwu phuwtuwlwu
wlyuinhyhg npwdwlwu hnupbiph wwjdwuwgpwihtu hpwyntupubinp hwdwpynid Gu wnnghug: Wu
nbwpnud uygpuwlwu Ppuwtuwlwu wynphyp wwywbwuwsynd £ (nbu 4.4.3 dwunpwgpnieintu),
huy unp Phuwtuwywu wynphyp dwuwsynud £ hpwlwu wndtipny:

Grb thnihnfujwsd wynhyh wdnpinhqugywsd wpdtipny npwdwywu hnupbpp fwywunpbu s6u
wwppbpynud, www thnthnfunyeniup sh hwugbgunud $htwtvwywu wynpyh wwywdwuwsdwu:
Wu nbwpnid Cuytipnigyniup yepwhwodwpynud £ htwtvwlwu wynhyh hwdwfuwnu
hwoybyonwiht wpdtpp W hwdwfuwnu hwoyblonwihu wndbph 62gpndwu wpryniupnd
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wnwowgwd gndwnp dwuwsnid E npwbu thnihnfunieiniuhg ognin Ywd Juwu pwhnypnd Yud
Juwunw: Gpbt udwuwwmhw hnthnfunteiniup Yuwnwpynud £ Juwplwnnih $huwuwlwu
ndjwpniginiutiph wwwbwnny (nbu 4.4.6 Swunpwgpnie)nll), www ognunp Ywd Yuwup
ubpyuwywgynud £ wpdbigpynidhg Ynpniunubiph htn dhwuht: Uy nbwpbipnud® wju ubipyuywgynid §
npwbu nnynuwjhtu Glwdnun:

bptwbuwlwt wwpypwynpnygynittiin

Cuybipniejniup wwwbwuwsnid £ Shtwtuwywu ywpwnwynpnipyniup, Gpp ytpohuhu wwjdwuubpp
thnthntuyt Bu W thnthnfudwd wwpunwynpnigjwu npwdwlwu dhongubiph hnupbipp, puwn Enyejw,
wwppbip Gu: Uu nbwypnud thnihnfujwé wwjdwuubpny hpduwynpywsd unp htwtiuwlywu
wwpuwynpnigyntup dwuwsynid £ hpwywu wpdtipny: Uwpjwd Shuwtuwlwu
wwpuwynpnigjwu hwoyblonwihu wpdbph U thnihnfujwsé wwydwuutpny unp $huwtuwywu
wwnwnwynpniejwu dhole tnwppbipnyeniup wuwsynid £ owhnyenud Yud Juwuncd:

4.45 <Lwpjwugnud

Shuwtuwlwu wywhyubipp bW ywwpunwynpnigyniuubipp, Bywdnunubpu ne dwiuubpp $huwtuuwlwu
hwoytinynieniuutipnid hwodwugynid tu b ubipyuwjwgynud Gu gnun windtipny, tipt gnjnie)niu
niup opbuunpnpbu hwuwnwwnywsd hpwyntup hpwlwuwgubine hwaywungwsd gnidwnpubph
hwoqwugnud, huswbiu bwl dinwnpnigyniu ubipyuywgubiine wju qundwu ulygpniupny Yud
dhwdwdwuwy hpwgubint wywnhdp b dwpbint wpunwynpnpjniup:

Blwdnunubipp U dwiuubpp ubpluwjwgyntd Gu gnun wpdtiph hhdwu Ypw, dhwju Gpp nw
pnywunpynd £ hwdwéswju SLUU-ubiph, Ywd dh junwip hwdwudwu gnpdwnputiphg pfunn ogntinh
L Juwuh nbwpnid, ophuwy' Culybpnipjw wnlunpuwiht gnpdniubinyewu pupwgpntd:

4.4.6 Updbtgpynd

Cuybpnieyniup Ywufuwwnbunwubph hhdwu ypw quwhwwnnid b wlulwiynn ywpunpwihu
Ynpnwunubipp («ECL») wdnpuinhqugywd wpdbipny swihynn Shuwuuwywu gnpdhpubinp
uywuwndwdp:

Pwduwjhu Phuwuuwlwu gnpdhputiph hwdwp wpdbgpynwd sh hwowpyyned:

Cuybipniejniup swithnwd £ Ynpnwunubiph gond wwhnwuwnubipp $htwtuwywu gnpdhph
gnpdnnniejwu wdpnng dwdwuwlwhwwnywdh pupwgpnid wyuywynn wwpunpwjhu
Ynpnwinubipht hwwuwn gnwdwpp swihny, pwgwnniejwdp w)| $huwtuwlwu gnpdhpubinh,
nnpnug gony wwpupwjhu nhuyp uygpuwlwu dwuwsnidhg htinn fwywunpbu sh wk], npnug
hwdwp Cuybpnypyniup wbinp £ hwoqwpyh $huwtuuwlwu gnpdhph wyuywynn wwpunpwjhtu
Ynpniunubph wwhnwwnp wju gnwdwph swithny, npp hwywuwn £ 12-wdujw wluwynn
wwnwpwiht Ynpnwuwnubiphu.

Cuybpnueyniup hwdwpnud £, np wwpunpwjht wpdbipnebpp nlubu guwdp wwnunpwihtu nhuy wju
nbwpnud, Gpp ybighuhu wwpupwjhtu nhuyh Jwplywuhop hwdwwwwnwufuwund § hwdpunhwunip
punniudwsd «ubpnpnidwiht» yuplywuhoh uwhdwudwup:

12-wdujw wyuywiynn wwpwpwjhu Ynpniunubpp wluwiynn wwpupwihu Ynpnwwnubph dh
dwut Bu, npnup wwjdwuwynpywd Gu hwoybwnnt wduwpeyhg htinnn 12 wdujw pupwgpnid ntkinh
ntubignn nt$niin wnwowgunn hpwnwpényentuubpny:

Snpénnnypjwu wdpnng dwdwuwywhwwnywsdh pupwgpnid wlulwynn ywnwpwihu
Ynpnwunubipp wyuywiynn wwpupwihtu Ynpnwunubip Gu, npnup wnwowunwd Gu $huwtuuwlwu
gnpdhph gnpdnnnipjwt wdpnne dwdwuwlywhwwnywsdh pupwgpnid nkdpniinh pninp huwpwynp
nbwptph htunbwupny:
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Ultlywydnn wwpippughtt hnpnwuptibph suihnid

&' gnpdnnnipiwt wdpnnyg dwdwuwlwhwwndwsdh pupwgpnd wlulwynn wwpnpwihu
Ynpnunubpp, U 12-wdujw wlyuluwynn wwpwpwihtu Ynpnwunubpp hwadwplyynd bu Yuw'd
wuhwunwlwl, Yuw'd fudpwiht hhdnpubpny' Yuwiudwsd $huwuuwlwu gnpdhpubiph hhdpnid
pUywd wnpndbiih punypehg:

Cuybipniejniup dowyb) b pwnwpwywunie)niu, npp eny( b wnwihu jnippupwugnip hwoybtinint
dwdwuwlwopowuh ybpoh npniejwdp quwhwnb] wprynp $huwtuwlwu gnpdhph wwpnpwihu
nhulyp bwywunpbu b wéb) uygpuwlwl dwuwsnidhg hbnn' hwodh wnubing $htwtuwlywu
gnpdhph duwgws gnpdnnnipjwt dwdybnh pupwgpnid wnwewgwsd nbdnjinh nhuyh
thnthnfunieyniup: Uytih dwupwdwut pwgwunpynid £ 28.1.2 dwunpwgnniejniuntd:

dbpnugjwih hhdwu ypw' Cuybpnipniup nwuwwpgnd £ hp $huwtuwlwu gnpdhpubpp thng 1,
thny 2 L thny 3 fudpbipnud, huswbu uupwgpqws b unnpl!

e  &Pny1-tpp ywpybpp dwuwsynid GU wnwohtu wuquwd, Culbpnyentup wuwsnid &
wwhnwiwnp 12-wdujw wyulywynn wwpwpwiht Yynpnuwnubiph hhdwu ypw: eniy 1-nwd
nwuwlywngywd qunpybpp twl ubpwnnid Gu duwgnpnubip, npnugnd wwpupwihu nhuyp
pwpbuyyt £ U qupyp Jepwnuuwlwngyty £ thny 2-hg:

e &Py 2 - tipp Jwpyp unbinddwu wwhhg nwtigh| b wwpupwiht nhuyp bwywu wé,
Cuybpnyeyniup duwynpnud £ gnpdnnnigjwt wdpnng dwdwuwlwhwwnywdh pupwgpnid
wyulwnn wwpwunpwihtu Ynpnwnubiph wwhnwwn: eniy 2-nd nuuwwpgyws qunybpp
Uwl ubipwnnud Gu duwgnpnutbip, npnugnud wwpwunpwjhu nhuyp pwpbwyyb) £ u yupyp
Yepwnuwuwlwngyt £ thny 3-hg:

e &ony 3 - wpdtigpyywd yupybip: Cuybpnieniup dbuwynpnid £ gnpdnnnipjwu wdpnng
dwdwuwywhwwinyjwdh pupwgpnd wluywynn wwpwpwihtu Ynpnunubph wwhniuwn:

Uyuywynn ywpunpwihu Ynpnwwnubipp nEdnpinh hwjwuwlwunigjwu, nEdnpinh nkiwpnid nhuyh
wnwy gunuynn gnwwph, nbdninh dwdwuwy Juwuh qbinsywd wpryntup G, npnup uwhdwuynid
Gu htitnlyw) Ytpw.

e  M$npnh hwjwuwYwunipyniu (PD): Uju nyjw| dwdwuwlwhwywdnid nbdnjinp
hwjwuwlwunigjwu quwhwwnndu £: Hdnpn Yupnn k inbinh niubuw) guwhwndwsd
dwdwuwywypowuh dhwju npnawyh dwdwuwlwhwwnydwsdnid, bpb wwpunwlwunyeniup
uwfuypunud sh wwwbwuwsyb) b owpniuwynud £ duw] wynpn$bijnud:

e TE$nnh nkypnid nhulhh mwy gunuynn gndwip (EAD): Uju ubipywjwgunid £ nbdniinh
wwwagw wduwpyh npnuejwdp nhulh Gupwplyyws gnudwph swihh guwhwwnnuip® hwoyh
wnubiiny hwoybunnt wduwpeyhg htinn nhuyh gnudwph wyuywynn thnthnfuneniuttipp,
ubipwnjw) Jwjp gnwwph b mnynuwgnuwnubph dwpnup' wuywiu upwuhg ywjdwuwgpny
Uwfuwwnbuyws k, pb ny, wwpunwynpnipjwt uywuynn ogunwagndnudp b sywwnwpywsd
Ybwpnuwiubiph hwoybigpywé wnnynuubipp:

e duwup nhpnpinh dwdwtwy (LGD): Uju wpwnwhwynnd £ Juwuh swihp, npp wnwowunwd £
nyjw| dwdwuwywhwnydwdnd yupyh nhdninwihu yuwpgquyhbwynid: Wu hhdujws k
wwjdwuwagpwjht npwdwlwu hnuptiph bW wju npwdwlwu hnupbiph nwppbpnyiwu Yypw,
npnup Juwpluwwin hnyu niuh unwuw) ubpwnjwy gpwydh hpwgnuihg wnwowgwsd
npwdwywu hnuptipp: Npwbu Yuuntu, wju wpunwhwjnynud £ npwtiu nEynpinh nbiwypnid
nhulh wmwl quuynn gndwphp (EAD) ujwwndwdp nnnynuny:

YHdnpinh hwjwuwlwunyeniup, nEdnjnh nbwpnid nhuyh mwy gunuynn gndwpp b nb$njnp
dwdwuwy yuwup wybh dJwupwdwuu pugwhwjnynud Gu 28.1.2 Swunpwagpntegniuncd:
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dbpwbwyyuwd phtiwtiuvwlut wliphyubp

GRrbt hnfuwnnih huwtuwlwu nddwpnipniubph ywwndwnny huwtwuwlywu wywnpyh
wwjdwuwgpwiht wwjdwuubpp yepwuwpynid Ywd thnthntuynud G Yud gnjnieyniu niubignn
dhtwtuwlywu wynpyp thnfuwphuynwd £ unpny, wwyw quwhwnynid £ Shuwtuvwlwu wlnhyph
wwwwuwsdwl wuhpwdbonnyeiniup (nbu' Swunpe. 4.4.4), L wluywynn ywpnpwhu
Ynpniunubipp hwowpyynud Gu hbinlyw) Yepw.

e bipb wyuywynn ypwuwynwp sh hwugbligunud gninieiniu niubignn $htuwtuwlw wynpyh
wwwbwuwsdwup, wwyw thnthnfujwd Phuwtuwwu wynmhyhg wyuywiynn npwdwywu
hnupbipp ubipwnynw Gu gnjnieintt ntutignn wlnhyhg wyuywynn npwdwlwu dhongubinp
hnuptiph wwYywunpnh hwaqwnyntd,

e bipb wyuywynn ybpwuwjnwdp hwugbigunwd £ gnjnieniu niubignn $huwtuwlwu wyinhyp
wwwbwuwsdwup, www unp wynphyh wyuywiynn hpwywu wpdtipp nhuvnwpyynid £ npuybiu
wwwbwuwsdwu wwhht gnjnigyntt niutignn wynpyh ybpguwlwu npwdwlywu hnup: Un
gnudwnp ubipwnynud £ gnjnipyniu niubignn $htwtwulwt wlyinhyhg whuywynn npudwywu
dhongubiph wwlwunpnh hwodwnpynid, npnup wyuywynn wywbwuwsdwu wduweyhg
dhusl hwybuinnt wduwphy qbinsyntd tu gnjniejniu niutignn wlwnhyh uygpuwlyw
wpryntuwybin nnynuwnpnypny:

Unpdtgpldws phtwbuwlwt wliphyttin

Snipwpwginip hwoybinnt wduwpyh npniejwdp Culjbpnuyeiniup qguwhwnnd £, el wprynp

wdnpwnhqugywd wpdbpny hwoqwnynn $hutwtuwlywu wynhyubpp wpdtiqnyywsd tu:

Shuwtuwywu wlynmhyubipp hwdwpynud Gu wpdbgpyyws, Gt nkinh Gu niubunud deY Yuwd wybih

hpwnwpanipntuutip, npnup pwgwuwpwn GU wunpunwnund Shuwtuwlwu wynpyh

quwhwwnywsd wwwagw npuwdwlwu dhongutiph hnupbph ypw: Shuwuuwlwu wyinhyp

wndtiqpydwu Jywjnieyntuutip Gu hwunhuwunwd unnpl bpywd hpwnwpényeniuutiph yepwpbipjw

wyjwiubiph wnywjnientup.

e Edhunbiunp Ywd thnfuwnnih bwywu $puwtvwlwu ndywpniejniututin,

e wuwjdwlwgpwihtu wwjdwuubph fuwfunnd, opptuwy' nE$nin Ywd Jdwpdwu nywgnid,

e Juwnybiph Yud thnfuwwnydnigjniuutiph wwjdwuutiph wjuwhup yspwuwynud, npp Cuybpniegniut
w)| wwydwuubpnud skp nhunwnyh,

e thnfuwnnth hwjwuwlwu vuwulywgnid Ywd wy $htwtuwlywu ypwlwgdwynpdwu
hwlwuwlwunientu,

e dbhuwtuwlwu nddwpnipjniuutinh htitnbwupny wpdbenetiph wywhy $huwtuwlwu onywih
ybipwgnid,

®nfuwnnth Phtwtuuwlwu nddwpniginiuubph hbnbwupny Yyepwuwywsd Jupyp unynpwpwn

nhunwnpyynd £ npwytiu wpdbgpyyws, dhwju et wnyw sk yywinyeniu, np wwjdwuwgpuwihu

npwdwlwu dhongubiph hnuptip sunwuwint nhuyp fwywunpbu ujwab| £ U swu wpdbgpydwu wy
hwjwnwupoubn:

Uybtyuyynn wwpyppuyghti Yynpnniuipptilipnh wwhniuipph bpyuwywgnidp pptiwtivwlyuwt
ypdwlp dwupti hwpybpnynipynitinid

Uyuywiynn wwpwpwiht Ynpnwunubiph qdny wywhnwnp $htwtuvwywu yhdwyh dwuht
hwoybnyniejniuntd wdnpinhqugywsé wndtipny swihynn Phuwtuwlwu wynhyubip hwdwp
ubipyuwywgynud £ npwytiu wywphyubiph punhwunip hwaybyonwihtu wpdtiphg ugugnid:
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ipugnnid

Jdwpybipp b ywwpwnpwjhu gnpdhpubipp nnipu Gu gpynid (dwutwyh Ywd wdpnnowlwu), teb sywu
npwug ybpwnwpddwu hpwywu hbnwuywnpubp: Gw, npwbu Ywunu, wju nbwpu k, Gpp
Cuybipniejniup npnonud £, np thnfuwnntt sniuh wjuwhup wynpyubip Yuwd Glwdnp wnpjniputin,
npnup Yupnn BU wnwowgub pwlwpwp npuwdwlw hnupbp' nnipugpdwt Bupwlw gnuwpp
dwpbnt hwdwp: Wn wynhyh huswybiu punhwunip hwoyblonwihu wnpdtpp, wjuwtu b
wndtiqpydwu ywhniunp (Geb wnw Gu) ninnuyhnpbu nnipu Bu gpynid: nipugnpnudp hpbiuhg
ubpyuwjwgunud £ dwuwsdwt dwutwyh Yuwd wdpnnowlwu nwnwpbgnid: Uwlwju nnipugpywd
Phuwbuwlwu wywmhyubipp nbnlu Ywpnn bu Bupwpyyt] wwhwugubph Yuwnwpdwu'
Cuybpnyejwu wwpwpbph hwjwpwgpiwu pupwgwywpgbph hwdwwwwnwuluwu:

4.5 “Hwdwywu dhongubip b npwug hwdwpdtipubin

Tpwdwlwu dhongubipp W npwug hwdwnpdtipubpp punyugwd Gu Ywuluhy npwdhg, <<
pwuytipnd wywhynn dhongutiphg, wjn pynwd, pwpép hpwgybih ubipnpnwdubpp, npnug dwpdwu
dwdytinnp dknpptipdwu ophg 90 on k, npnup Ywpnn Gu thnfuwpyyt Yywufupyh Ywupd
dwdwuwlwdhongnud htipniniejwdp b skt Gupwnpyynid wpdtiph thnihnfudwt qquih nhuyh:

Tpwdwlwu dhongubipp W npwug hwdwndtipubpp hwownynid tu wdnpunhqugywd wndtipny:

4.6  Lwbwfunpnutiphu mpdwd Jupybp

Jdwpybipp $hpudwd Ywd npnotih Jéwpnwiubpng Sptwtuwlywu wyinphdubpu bu, npnup
uwntindynwd Bu Cuybpniejw Ynndhg ninnuypnpbt wwpunwwwuht npwd wpwdwnpbint dhongny’
wnwug wwnpupp ywbwnbnt dnwnpnigjwu:

Shpujwsd dwdlbinubpny npwdwnpywd Juwpybpp uyqpuwwbu dwuwsynd Gu hpwywu
wnpdbpny' gnidwpwéd gnpdwnphg dwiuunwiubipp: Gpp npwdwnpdwéd gnudwpubph hpwlwu
wndtipp wwpptipynud £ Jwplh hpwlwu wpdtiphg, ophtwy tipp Juplp wnpwdwnpynud £
ontyuwywywuhg gwdp nnynuwnpnypny, tnpwdwnpywd gnidwph bW Jwpyh ppwlwu wpdtipubph
wwppbipnigyniup unyh uygpuwlwi dwuwsdwu dwdwuwly dbwybpwynud £ npwtiu dwiuu
onlywjwywuhg gwsdp npnypubipny wywhyubiph wbnwpwtunuihg' swhnyeh Ywd Juwuh b wy
hwldwwwnthwy $huwtuwlwu wpryniuptutiph dwupt hwaybuinydnigyniunid: Wunthtinl qupytipp
swihynud Bu wdnpunhqugywd wpdbpny' Yhpwnbing wpryniuwybun iinynuwnpnyph dbennp:
Shpuywsd dwpdwu dwdlybwn sniubgnn Jupytpp hwodwnynud Bu wdnpinhquigqws wipdtpny’
Glubny dwpdwu Gupwnpynn dwdlybnubphg: <wéwfunpnubphu wpjwd qunybph gnwdwpubpp
ujwgqtigynwd tu npwug gény wpdbgpyndhg wwhniunutiph gnwwnputipny:

4.7  dwpéwlwnypntu

huswbu Uywpwapywsd § dwunpwagpnieiniu 3.4-nwd, Culbipnyeyniup Yhpwnby £ HLUU 16-p'
ogunwagnndtiiny ybpwaluwhnfujwd htnpupwg dnintignidp, winwhuny hwdwnntih
wbntYwunynipyniup sh ypwubpyuwyjwgyb: tw tpwuwynud £, np hwdwnpbijh mbnEywwnynieniup
nbnbu ubpyuwjwgywsd t <LUU 17-h b $LUUUY UbLluwpwunye)niu 4-h hwdwéw)u:

2019p. hniuduph 1-hg Yhpwnynn hupduwywhwluwt hwyduwndwi
puwnupwlwtnipyni

2019p. hnwudwph 1-hu Ywd npwupg htwnn Yupywsd gwuyugwsd unp wwjdwuwagph nbwpnid
Cuybipniejniup nhunwpynud &, pE wprynp wwjdwuwaghpp ywpdwlwjwywu &, ud ywpniuwyned
E Juwpdwywinigyniu: Ywpdwlwinieintup uwhdwuynwd £ npwbiu «wywjdwuwghp Ywd
wwjdwuwgph dp dwu, npp thnfuhwinnigdwu nhdwg thnfuwugnud £ wynhyh (hhdpnwd pulwd
wywnhy) oquwgnpddw hpwyntupp npnawyh dwdwuwlwhwwndwsdh hwdwp»: Uju uwhdwunudp
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Yhpwnbint hwdwp Culybpnieniup guwhwwnnd &, e wprynp wwjdwuwghpp pwyjwpwpnud &
htinlyw| Gpbp hhduwlwu quwhwwwywuubphu.

e wuwydwuwghpp wwpniwynd £ npnowyhwgywsd wyunpy, npp Yw'd hunwly uwhdwudws &
wuwjdwuwgpnw, Yuw'd uwhdwuynud £ wuninnuyp Jywinipywu hpdwu Jpw' npnawlhwgybing
wju wwhpu, Gpp wyunhyp nwnunwd £ hwuwubih Cuybpniejwup,

e Luybipnugyntu hpwyniup niuh unwuwint npn2wlhwgywsd wlwhyh ogunwgnpdnidhg, pun
Enipjw, pninp munbuwlwu ognunubpp ogunwgnpddwt nng dwdwuwlwhwwnywdnid'
hwaoyh wnubiiny upw' wwydwuwgph npnawlh opgwitwynid hpwyniupubipp,

o Luybipnieyntu hpwyniup niuh ognwgnpddwu dwdwuwwhwwnywdh pupwgpntd
ninnnpnbnt npnawyhwgywsd wynhyh oginwgnpdnidp: Cuybpniginiuu hpwyntup niup
ninnnpnb, L «htuswbu W hus twwwnwyny» wynhyu oginwgnpdtii ogunwgnpddwu
dwdwuwlwonpowuh pupwgpntd:

dwpdwluwnysjwt dwhwsnd b swthnid

Culybpnyayniup npwbu Jupdwlyuwy

Jwpdwwnyeywu dEluwnyh wduwpeyh npnyejwdp, Cuytipnyeniup wbup £ Shuwtuwlywu
yhbwyh dwuht hwoybinynigyniund dwuwsh ogunwagnpddw hpwyntuph duny wlywhyp b
Jupdwlwinypjwu gény wwpuwynpniginiup: Ogunwgnpddwu hpwyntuph uny wynpyp
swithynid £ uygpuwywu wpdbpny, npp dbwynpynud £ Jupdwwinigjwu gény wywpunwynpnigjwu
ulgqpuwlwu swihnudhg, Culybpniejwt juunwpwd guwuluguwd uygpuwlwu ninnuyh dwiuubkiphg,
Jupdwlwinyejwu dwdybnh wjwpwnhu wlnpyh wywnbnulyuwydwu b pwundwu guwulwgwd
odwfuuh guwhwunnuwihg b bwfupwu Juwpdwywnigjwu daluwpyh wduwehyp ywnwpywsd
gwulwgwd Jupdwlywjwywu ybwpubphg (hwuwd unwgywsd guwulwgwsd fupwluntunidubnp):

Cuybipniejniup hwodwnynud k oginwgnpddwu hpwynituph duny wywnpyh dwogwsdnipniup gdwjhu
hhdniupny Jwpdwwinigjwu dtyuwpyh wduwpyhg dhusk oginwgnpddwu hpwyntuph duny
wlywinhyh ogunwlywpn dwnwjniejwi wjwnwnh wduweyhg Ywd Jupdwwiniejwu dwdytinp
wywpunh wduwpyhg wdkuwywnp: Cuybpnieniup bwb qguwhwwnnud £ ogunwgnpéddwu
hpwyntuph duny wywnhyp wpdbgpydwu hwdwp, Gpp winwhuh gnigwuhgubip Ywu:
Jwpdwlwwsd gnyph pwpbwyndubpp Yuwhwnwihqugynid b dwpynud Gu gdwihu hhdniupny'
npwtiu hhdp punniubiinyd Jupdwlwinyejwu dwdybnhg bW Jupdwywywsd gnyph oguwlwn
SwnwjniRjwu dwdlbinhg ujuqugnyun:

Utluwnyph wduwpyhtu Cuytipnigniup swithnd £ Jupdwlwinigjwi gény wywpuwynpnipiniup wyn
wduwpyhu nbnlu sydwnpywsd qupswybwnpubiph ubpyw wpdbpny' npwup qbnstiny’ Yhpwnting
Jupdwlwinipjwdp Gupwnpynn innbnuwnpnypp, el win npnypp untiih £ hbaungejwdp npngt,
Ywd Cuybpniejwu |pwgnighs thnfuwnnijwu iinynuwnpnypp:

Jdwpdwlwiniejwu gény wwpuwynpnigjw swihdwu dbe ubpwnynn qupdwydwnubpp
wwpniuwynd Bu hwunwwnniu Jdwpndubp (Ubpwnw)’ puwn Enyejut hwunwnniu Jéwpnudubp):

UYygpuwlwu swihnwhg htnn ywpunwynpnieyniup Yujwgbigyh Yunmwnpyws yéwpnwutbiph b
Lubdwgyh winynuubpp swihny: Wu Jepwswihynd £ wpnwgnibint gwulugwsd Jepwquwhwwnnud
Ywd thnthnfunipyniu, Ywd Gl wnlw Gu thnthnfunieniuttip puwn Enwejw hwuwnwwnniu
Jbwpnudubipnud:

Gpp Jwpdwlwinipjwu gény wwpunwynpniginiup Yyepwswihynid £, hwdwwywwnwufuwu
Gogpuinudp wpnwgnynud  ogunwgnpddwu hpwyniuph duny wlwhynid Ywd swhnyenid b
Juwunid, tipb oginwgnpddwu hpwyntuph duny wyinhyp ujwqbigytip £ gpnyh:
Cuybipnieyniup upbwdwdlybn Jupdwywnieniuubph W thnppwndtip wywnmhyutpp
Jwpdwlwinyeniuubiph hwoywndwu hwdwp puwnpb b gnpdtwlwu dninbgnidubn:
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Ogwnwgnpddwu hpwyntuph duny wynphy b Jupdwwniypjwu gény wwnpunwynpnijniu
Gwuwskint hnfuwpbu, npwug htwn Yuwywsd Jdwpnwdubipp Jupdwwnyejwu dwdybunp
pupwgpntd Gwuwsynid Gu swhnyenud Ywd Juwund npwbu dwiuu' gdwihu hhdniupny:

Culybpnuegyniup uwhdwunu £ hp [pugnighs infuwnnigjut tinynuwnpnypp' ybpinwdbing
thnfuwnnieyniuutipp wpunwpht wwppbp wnpnipubph hpdwu ypw W Yuwnwpnid £ npnpwyh
Gogpuinidubn’ wpnwgnibint Jupdwlwinyejwu wwydwuubpp b Jupdwyuwwsd whnhyh nbuwlyp:
Shuwtuwywu yhdwlh dwuht hwaybtinyniginiunwd ogunwgnpddw hpwyntuph duny wynhyubpp
pungnyytp Gu hhduwywu dhongubiph wninnnud, huly Jupdwwniejwu gdny
wwpunwynpnieyniutbpp' wy] wwpuwynpnijniuubpnid:

Uhtusl 2019p. hntuuipp 1-p Yppwnynn hwrjuwwywhwlwt hwydundwi
puwnupwlwtnipyni

Inpéwnbiwlwl Jupdwluwnyeini’ Culipnysyniap npwbu Juindwlywy

UYywhyubiph yupdwlwiniejniup, nph nbwpnid wynhdp ubithwlwunygjwu hbn Yuwywsd pninp
nhuybipu nt ognunubtipp wwhwwuynw tu Jupdwwnnth dnwn, nwuwywpgynwd £ npwtiu
gnpdwnuwywu qupdwlwinieiniu: Snpdwnuwlwu Juwpdwwniejwu 2pswtwlutipnid
ywpdwybwpubipp dwuwsynid Gu npwbu dwiuu Shuwtuwlywu wpryniupnud qdwihtu hpdnwupny
Jupdwlwinyejwu dwdybnh pupwgpnid b ubpwnynid Gu gnpdwnuwlwu dwiuubipnid:

4.8  <phduwlwu dhongubip

<hduwlwu dhongubipp ubpyuwjwgywsd Gu uygqpuwlywu wpdtiph U Ynunwlywd dwywdnipjwut
wmwppbpnigjwdp: Gpp wyunhyh hwoyblonwihu wpdtipp wybih v6é  upw qguwhwnywsd
thnfuhwinnigynn gnudwphg ny dwdwuwlwynp hwugqwdwupubiph ywwbwnny, wju wudhowuwbu
ujwqgbtigynid £ dhtusl wyn thnfjuhwwnigynn gnidwpp:

Uwwdnip)niup hwownlynud k gdwihtu diennny wlwhyh ogunwlwp dwnwjnygjuu dwdlybunp
pupwgpnd’ Yhpwnbing hbunlyw| mwpbywu npnypwswihbpp.

Oquuwljup
Swnw)nipjwu Snljnuwnpnyp
dwilbwn (nwphubp) (%)
Cwdwlwnghsubip b uwwh dhongutip 5 20
Snyp b gpwubtjwlwiht uwppwynpnidubp 8-10 10-12.5
W hhduwywu dhongutip 8-10 10-12.5

Jdwpdwlwywsd hhduwlwu dhongubiph ypw ninnwsd Yuwhww| punyeh dwiuunidubpp
Yuwuwhwnwjwgynud b wdnpinhquigynid tu gdwiht hhdniupny yupdwywdwu dwdytinp b
hhduwywu dhongubiph L npwug ogunwywp dwnwjniejwi dwdlytinutiphg uwqugnyuny:

Lhduwlwu dhongubiph ybpwunpngiwt b wywhwwudwu htwn Yuwywd dwiuunwdubpp owhnyeh
Ywd Juwup b wyj hwdwwwpthwly ppuwtuwlwu wprynituputiph dwuht hwaybunynipiniuntd
Swuwsynud BU npwybu dwiuu’ npwug Yuunwpdwt wywhhu: Ywwhww) punyeh Unpngdw
Swluunwiubpp wybjwgynid Gu wlwnhyh hwoyblonwihu wpdtiphu, Gpp wyn dwiuunwdutipp
pwywpwpnid U wynhyh swuwsdwt swhwuhgubphu: Wu Swiuunwdubph dwoqwénieiniup
hwodwpyynid £ hwdwwwwnwufuwu wyinhyh oguinwlwnp dwnwjniejwu duwgnpnwiht dwdytinp
pupwgpnLy:

<hduwlwu dhongh hpwgnidhg wnwowgwd ognin Ywd Juwup npnaynid £ npwybiu wynpyh
hpwgniihg gqnun dnunpbiph U hwaybYonwihu wipdtiph wnwppbpnyenu W hwadwnynud §
gnpéwnuwlywu swhnyenid:
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4.9 N ynypwywu wlunhyubn
Ns uynipwlwu wynpyubpp pwnyugwsd tu hwdwlwpgswihu dpwgntiphg:

Unwudhu &binp ptipdwéd ng Unipwlwt wynhyubipp uyqpuwwbu dwuwsynid Gu hupuwndbpny:
Luwuuwlwt dwuwsnidhg hnn ng ujnipwlwu whnhyubpp hwojwnynd Bu hupuwpdbpny'
ujwqbtgutiiny Ynunwygwd winpnhqughwu Ywd wpdbgpynuihg Ynpnwunubipp: Ny unypuywiu
wywnhyubiph oginwlwn dwnwjnigyniuutiph dwdytinubipp Ywpnn Gu |hub) npnawyph Yud wunpng:
Npnowyh ogquwlwp dwnwynieiniuubiph dwdytinubip niutignn ny Ujnypwlwu wlnhyubpu
wdnpunpqugynud Bu gdwihtu hhdniupny ogunwlwp dwnwjnigjwi pupwgpnud’ 10 nwpyw
pupwgnd U quwhwwynw tu wpdtiqpydwu wnnidny, tpp wnw Gu wpdbgpydwu
hwwnlwuhpubip: Winpinhqughwih hwoywndwt dbpnnutipp b dwdytinutipp yepwuwyynud Gu
Jnipwpwitgnip $huwtuwywu tnwpyw Ytponid:

Cwdwlwngswihu dpwapbph pupwghly uywuwnpydwu dwiuubipp hwoqwnynid Gu npwtiu Swfuu
npwug Yuwwnwpdwu dwdwuwy:

410 ULbpgpwywsd dhongubin

Lbipgpwywd dhongubipp, npnup ubipwnnud Gu << wnlinpwiht pwuytiphg ubpgpwywd quinpybpp,
Juplwypu génbipp ulygptwwbiu Swuwsynd B unwgywsd dhongubiph hpwywu wpdbpny' hwuwd
gnhpdwnunieiniuutinh gdny ninnuyh dwiuubpp: Uygpuwlwu dwuwsnidhg htinn ubipgpwdwsd
dhongubipp hwoqwnynid 5u wdnpnpqugdwé wpdbpny' oguwgnpdbiny wprynituwybun
wnnynuwnpnyph dbpnnp: GYwdnunubpp W dwiuubipp gpwugynid Gu owhnyph Ywd Juwup W wy)
hwidwwwnthwy $huwtuwlwu wpryntuputiph dwuptu hwaybuinynieyniuntd, huswbiu
wwpuwynpnipiniuubnh wywéwuwsdwu dwdwuwl, wjuwtu 5 wdnpunphqughwh pupwgpnid:

411 Pnjuwnnipniulitip

®nfuwnnipniuubpp ulygptwwbu Swuwsynd B unwgywsd Jhongubiph hpwlwu wpdbpny’
hwuwé gnpdwnuniejniuutiph gdny ninnwyh dwiuubipp: UYgqpuwlwt dwuwsnidhg htinnn
thnfuwnnpyniuubpp hwoywnynd Bu wdnpnpqugdwsd wpdbpny' oguinwgnpdting wprynituwybwn
wnynuwnpnyph dbennp: Glwdnunubipp b dwiuubpp gpwugynid Gu gwhnyph Ywd Juwup b wyg
hwldwwwnthwy $huwtuwlwu wpnyniuputiph dwupt hwaybunyniegyniunid, huswbu
wwnwnwynpnieniuubiph wwywbwuwsdwu dwdwuwy, wjuwbu k| wdnpunhqughwjh pupwgpnty:

412  Ubtihwywtu Yuwhunw

Ywuntwnpwlwt uwhypw
Ywunuwnpwywu Yuwhwnwp punugws  dwutwygh pwdubdwuhg:

2puwipfudwé gwhnype
2pwotuywd swhnyep ubpwnnu § pupwghy U bwfunpn dwdwuwwopowuubiph Ynunwlyyws
owhnypep:

Cwhwpwdhutin

Cwywwwhwlwu hwoyblonh wduweyny swhwpwdhuubpp nnipu Gu gpynid uwhwwihg b
Gwuwsynid Gu npwtiu wwpuwynpngyntu, dhwju Gpp npwtp hwuwnwnynid Gu hwodwwwhwlywu
hwoytyonh wduwpeyny Ywd dhush win: <woqwwwhwywu hwoytiyonh wduwpyhg hbinn dhusl
bhtwtvwywu hwoytingnipniuubph hpwwywpwydwu wduwehyp hwjnwpwpywd Yud
hwunwwnywsd rwhwpwdhuubpp pwgwhwjnynid Gu:
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5 Uwplnpwgnyt hwjuwwhwwi quwhwwnnwdutp b
nwwnnnipjniuubp

$<UU hwdwdwju Phuwtuwywu hwoydtitngnienituutiph ywwnpwuwnndp wwhwugnid £, np
Cuybipnejwu nGYwywnpnyeintup Ywwnwph Yuplnpwgnyu hwodwwwhwlywu quwhwwnnudubp,
nwwnnnieiniuttin W Gupwnpnienlutbn, npnup wgnbtignyentu Bu ennunw huwtuuwlwu
hwoytinnynipniuubiph wduweyh npniejudp wlynhyubph W ywpunwynpnieniiubph
ubipywjwgynn gndwpubiph, huswbu bwl hwoybinnt dwdwuwlwopowuh GYwdnunubph L
Swluubiph ypw: Fuwhwwnnwubpp W npwug hbn yuwwyywsd Gupwnpnyeniuutip, hhduyting
wwwdwywu thnpéh W wy gnpdnuutiph ypw, npnup hhduwynpyws Gu ndju) wwydwuubpnid,
hphdp U hwunhuwund nuwnnnnentuutip wubnt wju wynpyubiph b ywpwwynpnieniuubiph
hwaoytiyonwjhtu wpdtiputinh ybpwptipjw|, npnug wndtipp huwpwynp sk npnat| wyp Junwhtih
wnpynipubiphg: Udku nbwpnud, stwjwé qguwhwwnnwdubipp hhduynud Gu nGwywpniejwu Ynndhg
pupwghy hpwnuwnényeniuutiph jJwywgnyt wwwnlbpwgndubph Yypw, hwunwgh wpryntupubipp
ytipohu hwayny Yuwpnn Gu nnwppbipyt| yunwnpjws quwhwinnudubphg:

Lbpyuwjwgynn $huwtuuwlwu hwoybnmynieniuutiph wnnwing tawuwlwihg nwwnnnniginiuubpp
guwhwwnwubpp ubipyuwjwgynud Gu unnpl:

Phqtbtu dnnby b duwyp gnidwph U sdwpywd duyn gnidwiph ipnynuwgnidwptlph
Ybwpnidtbn

Cuybipniejniup quwhwwind £ wju phqubu dnnbijp, npp pupwgpnid wywhyubipp wwhynd Gu b
guwhwwnu, pE wprynp Ppuwtvwwu wlnhdh wwjdwuwgpwiht ywjdwuubpp pugwnwwbu
duwjp gnwdwpp b sdwpywé dwyp gnidwph inynuwgnudwnutiph yéwpnudubpu Gu (nbu 4.4.2
Swunpwagnnyp|nLup):

bpwlwb wnpdbpp swihnidp

Shuwuuwlwu gnpdhpubipp (Gpp wywpy ontywih quwugnwdutip slwu) W ny Shtwtuwywu
wywinhyubiph hpwlwu wpdbpp uwhdwubint hwdwp nElwywpnieintuu ogunwgnpdnid
quwhwwndwu inbluthlwu: Uw ubpwnnid £ qupqugnn quwhwwnnudubipp b Bupwnpniginiuubpp
hwidwwwwwufuwu upwu, eh ontwih Jwuuwyhgubipp huswtu Yguwhwnbu gnpdhpubipp:
NLYwdwpnyeniut hp Bupwnpnuegyniuubpnud nppwu htwpwynp & hhduynid £ nhnwpyynn
wyjwiubiph ypw, uwlwiu npwup dhow sk, np hwuwubih Gu: Wn nbwpnud, nlwywpnyeniut
ogwnwagnnpénud £ hp niubgwéd wdbuwjwy nbntywwnynipniup: Suwhwwnywsd hpwlwu wndtipp
Ywpnn k& vwppbipyb) thwunwgh wpdtiphg, npp hwaybnnt dwdwuwlwopgwup npniejwdp Yuwpnn
E hwuwubh (hub] wuhwwnwlwu gnpdwnppubph nbwpnud (nbu' Swunpwgpnieniu 25):

<hdbwlwt dhonglitinh ogynwlwn dwnwynyeywt dwdltiypn

<hduwlwu dhongubiph oguwywp dwnwjniejwt dwdybnh quwhwwndp nwwnnnniejwu
wpryntup £ hhdudwsd udwt whnpydh hbn Yuwyws thnpsh Yypw: Uwwgw nunbuwluwu
ognunubipp dwpduwynpynud Gu wynhyubipnud b uywnynud hpduwlwunid ogunwgnpddwup
gnigpuewg: Wuniwdbuwjuhy, wjuwhuh gnpdnuubpp, huswhuhp GU gnpdwnuwyw,
wbuuplulywu Ywd wnlnpwjht dwojwdniginiuubipp, hwéwfu hwugbigunid Gu wlwhyh
wnunbuwlwu ogninubinh ujwgbgdwup: TEYwywnpnientup duwgnpnuwihu ogunwywp
dwnwjniypjwu dwdlbnp quwhwwind £ wynhyh pupwghly wnbutuhyulwu yhtwyhu
hwldwwwuwnwufuwu b pun wju guwhwnywsd dwdwuwlwopowuh, nph pupwgpntd Culybipnieniup
Ywufuwwnbunid £ unwtw] ognunubip: Uuwgnpnwiht ogunnwwp dwnwjnipjut dwdlbunp
guwhwwndwu hwdwp hwoyh Gu wnuynwd hnlyw| hhduwywu gnpdnuubipu. wywnhyubiph
Ywufuwwnbuynn ognwgnpdnidp, gnpdwnuwlwu gnpdnuubiphg bW wwhwwudwu dpwgphg
Yuwiuwd' dwodwdnipniup b onljujwywu wwydwuubph hinthnfuniegyniuubiphg wnwowgnn
wbuupyuywu b wnbunpwihtu dwoywdnipniup:
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dwpdwluwnyeywt Gphwpwaquwb hbwpwynpnieiniatin

Gpp Cuybpnrgyniup niuh Jupdwywinigjwu Gplwpwégqiwu huwpwynpnieiniu, nEywywnnipiniup
ogwnwgnpdnid £ hp nwwnnnnieiniup’ npnatipnt wyn huwpwynpnigjwu nnowdwnpbu Yhpwnnuip:
EYwywpnyeiniup hwadp § wnunwd pninp thwuwnbp ne hwugqudwupubpp' ubipwnyw) hpbug
uwfuyphu thnpép L wynpyp hnfubiine nbwpnid wnwowgwsd guwulwgwsd dwiuu, beb
Gpywpwéagdwu huwpwynpniejniup sh Yhpwnynd Jupdwlwinypjut dwdlbnp npnotine hwdwp:

bwuwwlgdwds Ynndbph hby gnpdwntinyeniatitn

Cuybpnueyniut hp gnpdniubinueywu pupwgpnid hpwywuwgunwd  gnpdwnuntginiutubn
Yuwwwygywsd Ynnutiph hbwn: Lodwd gnpdwnuntegyniuutipp hhduwlwund hpwlwuwgynud Gu
ontyujwlwu wwypdwuubpny: Snpdnn ontluih pugwwniegjwu nbwpnid Cuytipniegniup
Ywwnwpnud E nwwnnnnipniuttip gnpdwnunipiniuutiph ontuwjwywu Ywd ng ontyujwlwu punyeh
Ybpwpbnjw): Ffwwnnnnipniuutipp hhduynid Gu wy| hwéwlunpnubiph htivn udwuwunpwy
gnpdwnunieniuubph, huswybu bwl wpnyniuwybun npnypubph Ybipndngeyniuubph ypw (nbd’
Swunpwagnpnyp|nLu 24):

bptwbuwlwt whiphyubph wndbgnynid

Cuybipniejniup quwhwwind k, pb wprynp $huwtvwlwu wlwmhyh génd wywpwpwjhtu nhuyp
Fwlwunpbiu £ wéb| uygpuwlwu dwuwsnidhg htnn bW wyuywiynn ywpuinpwihtu Ynpnwunubiph
swihdwu gnpdpupwgnd uwufuwwnbuynn nbnblwwnynipjwu ubpwnnudp (nku 28.1.2
dwunpwgnnieintt), huswbu twl yepwywuguynn npuwdwlwu dhongutiph hnupbph quwhwwndwu
hwdwp ogqunwgnpdynn hhduwywu Gupwnpnieniuubpp (ntu 4.4.6 dwunpwgnnie|ntup):

<wipljuyhti opGunpnipynit

<< hwpYywijhu opbuunpnigyniup upwlw £ nwpwlwpdhp dEluwpwunyeniuubph: Stu* 22
Swunpwagnnip|nLup:

6 Uugdwt pwgwhwjnnid

Uwnnpl bywpwagpynid £ SLUU 9-h ubipnpdw wagnbigniginiup Shtwtuwywu ypbwyh dwuhu
hwaybnyniejwu b spwoudwd swhnyph Ypw' ubpwnjw; <LUU 39-h Ypws wwpunpuwjhu
Ynpnunubiph hwoqwplubpph' $<UU 9-h wyuluwynn wwpwpwihtu Ynpnwunubpny ginfuwphudwu
wqnbignipniup:
<<UU 39-h hwdwdwju hwayblonwihu wpdtiputiph hwdwnpnup $<UU 9-h hwdwdwju 2018p.
hniudwnp 1-h npngyuidp hwoyupyywsd duwgnpnubiph dholt ubipyujwgynd £ unnpl.
Lwqup << npwd Qwpyblonwyhu wpdtp dbpwswthnud Cwyblnwyhu wpdbp
<<UU 39-h hwdwéwju (wlyuyuwpnn HSKUU 9-h hwdwdwju
2017p. nklwbkdpkph wwpwpwjhu  2018p. hntujwph 1-h
31-h npnipjudp Ynpnruwnubp) npnipjwdp

Spbwbuwlwl wliphyubn

Udnpiphquigdwés wpdtip

Twbdwlywt dhonglbin

Swpbiuygph duwgnpn 2,746

Ybpwswihnud -

Swpbytipgh duwgnpn 2,746
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Lwqup << npwd Qwipyblnwyhut wpdtp

<<UU 39-h hwdwdéwju

dbEpwswihnud <wyblnwyhu wpdbp
(wlyuywpnn HKUU 9-h hwdwéwju

2017p. nklywbdpkpp wwpwpwiht  2018p. hntujwpp 1-h
31-h npnipjudp Ynpnuwnubp) npnipjwdp

Lwéwfunpnbbiphti yipdwé Juiplbip
Swpbuygph duwgnpn 956,581
Jdbpwswihnud (14,705)
Swpbytipgh duwgnnpn 941,876
Uy phtiwtivwlyuwts wlyiphytbn
Swpbuygph duwgnpn 335
Jbpwswihnud -
Swpbytipgh duwgnpn 335
Cunwubkup wdnpinhqugyws wndbp 959,662 (14,705) 944,957
Shtwbuwlwl wuwpypwynpniginitiin
Udnpiphquigdwés wpdtip
MNuwnypwynpniinibitiin phtiwbivwlywt 90,995 - 90,995
Yuwqdwlbpwniyeinittiph Gywipdwdp
®$nfuwnnygnitiibn 584,802 - 584,802
Uy phtiwtivwlywts 1,870 - 1,870
wwinywynpniyaynibbbn
Cunwdtup wdnpinhqugywsé wndbp 677,667 - 677,667

$H<CUU 9-h wugdwu wanbignieniup wwhnwwnubiph b spwofudwéd gwhnypeh ypw ubpyujugywsd b

unnple.

Lwqup £ npwd

Qpuiphudws pwihnype

Swpbiybipoh duwgnpn <KUU 39-h hwdwdwju (2017p. ntywnbdpbph 31)
$H<UU 9-h hwdwdwju wyulywynn wwpwnpwjhtu Ynpniunubph dwuwsnid

Lbhunwagqqwd hwny

Swpbtuygpp duwgnpn HLUU 9-h hwdwdwju (2018p. hniuywph 1)
Cunwdbiup ubthwlywu Yuwwhwwih thnihnfunignniuubp $KUU 9-h

ubipnpdwu hbnbwupny

Muwhniunubp b
spugtujwsé ywhnyp

94,036
(14,705)
2,941
82,272

(11,764)
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Lhnlyw| wnynuwyp hwdwnpnud k.

e <LLUU 39-h hwdwdwju phuwtuwlwu wynpdubiph wpdtignynwihg ybpguwlwu wwhnwwnp

2017p. nbywbtdptpp 31-h npnipjwdp:

e DHCUU 9-h hwdwdwju wlyuywynn wywpunpwihtu Ynpnwunubiph uyqpuwywu wwhnwwnp 2018p.

hniudwnh 1-h npnigjwidp:

Lwqup << npwd <<UU 39 hwdwawyu
Jwpltph qény
Ynpnwunubph wywhnwuwn

2017p. nkYywnbkdpbph 31-h

H<UU 9-h hwdwdwju

wluyupynn wwpupuwyh
Ynpniunubp 2018p.

npnipjwdp  dbpwswthnd  hniujwph 1-h ppnipyudp
Updtiqnlynidhg wwhniuyp
“Tpwdwlwu dhongutin 5 - 5
<<UU 39-h hwdwdwju qupybp b
nbphnnpulwu wwpunptip/ $<UU
9-h hwdwdwju wdnpnhqugywd
wndbipny $huwtuwlywu whnhyubip 34,743 14,705 49,448
U] wywnhyubp 267 - 267
Cunwdbkup wpdtignynidhg
wwhniuwn 35,015 14,705 49,720

7 Snlnuwjht b udwtwnhy GYudnunutp b Swiuubp

Lwqup << npwd 2019p. 2018p.
Lwbwfunpnubiphtt mpywé Jwpytip 227,494 245,665
Glwdnunubip pwulwihtu hwohyubiphg b dwdybwnwhu

wywunubinhg 1,463 48
Cunwdbup wnynuwjhtu b bdwuwwnpy Glwdnunubp 228,957 245,713
Muwpwnwynpnipniutbn $htwtvwlywu Yuqdwlbpwnieniiutiph

uywuwndwdp 6 6,915
Pnfuwnnipniutitin 66,011 74,777
Jwpdwlwnypjwu gdny wwnunwynpnip)niu 4,267 -
Cunwdbup wmnynuwjht b bdwuwwnhw dwluubp 70,284 81,692
8 Upwwpdnipwjhtu gnpéwnunipeyniuutphg qnin

ognin/(Juwu)

Cwqun << npwd 2019p. 2018pp.
Upwwndnypeh wnp nt ywdwnphg gnun ognuwn/(Yuwu) 149 (104)
Ny wnlwpwiht wynphyubiph bW wwpwnwynpnipniuutiph

wnpwnwndnipwihtu Yapwquwhwwnnwhg gnun ognuwn/(Yuwu) (92) 4
Cunwdbup wpwnwndnipwihtu gnpdwnuntejniuutiphg gniin

ogntwn/(uwu) 57 (100)
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9 Uy; Glwdnunubp

Lwqup << npwd

Snydtinhg U mniqwiupttinhg Glwdntn

Pnuwqwudjwsd dhongubinh Jwdwnphg GlYwdnin
Twwnwlwt dwiuubph thnfuhwnnignuwihg Gywdniun

W) Gywdnunubip

Cunwdbup wy Bywdnunubp

10

Lwqup << npwd

Lwbwfunpnubiphtu tnpgwd
Juinytin

LCunwdbup wpdbgpydwu
Swiuu/(hwlwnwpénid)

Lwqup << npwd

“Tpwdwlwu dhongubin

Lwbwfunpnubiphtu tnpqwd
qunytip

U $huwtuwywu wlywnhyubp

LCunwdbup wpdbgpydwu
Swiuu/(hwlwnwpénid)

2019p. 2018p.
8,746 14,605
- 529
1,531 -
532 412
10,809 15,546
Updbtqpydwu sSwjuu/(hwlwnwpaénid)

2019

Qnpénnnipyjwt  Gnpénnnipjw

wdpnng wdpnng

dwdlybwnp dwdlybwnp

pupwgpnid pupwgpnid

12-wdujw swpdbqpyywéd wpdbqpyywéd

wluluiynn whufuynn whufuyynn

wwpwpwht wwpunpwht wwpunpwht
Owunp. Ynpniuwmubp Ynpniunubp Ynpnunubp  Cunwdbup
15 (6,091) 3,870 4,990 2,769
(6,091) 3,870 4,990 2,769
2018

Qnpénnnipywt Gnpénnnipjw

wdpnng wdpnng

dwdlwp dwdlbwp

pupwgpnid pupwgpnid

12-wduyw swpdbqpyjué wpdbqpyywéd

wlulwyynn wluluynn whuluiynn

wwpwpwht wwpunpwht wwpunpwht
Owunp. Ynpnuwnubp Ynpnunubp Ynpnnubp  Cunwdbup
14 () - - ()
15 1,408 1,832 40,483 43,723
17 (2,127) - - (2,127)
(724) 1,832 40,483 41,591
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11 Uusuwlwquih gény Swfuubp

Lwqup << npwd 2019 2018
Upfuwwmwywné b npwt hwjwuwpbgqwd wy) yéwpubp 23,592 23,136
Muwpglwwnpnudubp b jpwybwpubp 7,034 5,420
Up&wynipnubip 3,081 2,620
Cunwdbup wuduwlywqdh gdny dwiuubip 33,707 31,176

12 Uy; Swluubp

Lwquip << npwd 2019 2018
<hduwlwu dhongubipp W ng Unipwlwu wywnhyubiph

wwhwwudwu b uywuwpydwu dwfuubip 3,925 3,998
Snduwqnh dwfuubip 944 1,448
Ywwh W hwnnpnwygwlwu dhongutiph gdny dwfuutip 1,136 1,255
Snpdwnuwlwu updwYwiniejwu gqény dwiuubp - 12,000
<wpybip (pwgwnnipjwdp swhniwhwpyh) W ninipptip 1,301 2,681
funphpnwunywlwu b wy| Swnwjnieniuttiph gdny dwiuubp 4,955 7,190
Uuywwugnipjwu gdny dwfuubp 3,232 3,232
SYpwubtjwywihu dwiuubp 248 182
Shuwtuwlywu hwdwlwpgh hwonwpwphtu Jéwpubp 703 712
YUndntuw| dwfuubp 537 783
Uwwhnywagpniejwu gény Sdwfuubp 1,166 1,517
Uy dwiuubip 870 615
Cunuwdbup wy Swiuubp 19,017 35,613

13  Cwhnipwhwpyh qény sdwjuu

Lwqup << npwd 2019 2018
Cupwghl hwpyh qdny Swiuu 17,068 14,229
Chinwsqyws hwpl 788 (265)
Cunwdbup gwhnipwhwnpyh gdny dwiuu 17,856 13,964

Cwjwuwnwup Lwupwwbwnnigniund pwhniewhwpyh npnypwswihp Yugdnud £ 20% (2018p." 20%):
<< hwpluwjhu opGuunpnipjwu bW HLUU-h dhol Gnwd nmwppbpnieiniup dh 2wpp wynpyubpp b
wwnwwynpnipjniuubipp gdny wnweowgunud £ dwdwuwlwynp tnwppbipnieniutubp $huwtuwywu
hwoybnynieniuutiph Yugqdwu uwwwnwlubpny npwug hwoyblonwihu wndbtpubiph W hwpydwu
pwquih dpol: 2019p. <wjwuwnmwuh Cwupwwbnnyeiwu hwplwihu opkuugppnid punniuyb) Gu
thnthnfunigyniuutip. 2020p. hntudwnh 1-hg Cwjwuwnwuh <wupwwbnngeniund 2whnipwhwpyh
npnypwswithp Yujwagh 20-pg 18% -h: Wu thnihnfunyeyniup hwugbgpb) £ 118 hwqup << npwd
uwuh, npp Yuwywsd £ 2019p. nbynbdptph 31-ht wjwpunywd nmwpyw pupwgpntd
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Cuybpnypjwu htnwdgywsd hwpywihtu wynhdubph bW wwpunwynpnieiniuutiph ytpwhwogwnpydwu

htiwn:
Lhnwadgywd hwpyh gnidwpp hwadwpyynid £ 18% hhduwlwu npnypwswihp Yphpwnting (2018
20%):
Uwnnpl ubpyuwjwgynid £ owhnipwhwpyh gény dwiuuph b hwoywwwhwywu swhnyeh dhole
thnfuywwwygywdnigyniup.
Lwqup << npwd Uprynituwybun Upmyniuwybun
npnypwswith npnypwswith
2019 (%) 2018 (%)
Cwhnype dhusl hwpynuip 96,882 68,602
Swhnipwhwnl' 20% npnypwswiting 19,376 20 13,720 20
2hwpyynn Gywdnun (306) - - -
Quwqgtigynn dwfuubip 278 - 245 -
Upuwndnypeh (nhwlw)/puguuwywi
thnfuwpdbipwiht tnwpptipnientu 18 - 1) -
Luwlunpn nwpjw hbnwéqqwd hwpypu
Ytipwpbipnn Gagpunnudutip (1,392) -2 - -
LwpYwjhtu npnypwswihh ujwgnid (118) - - -
Cunwdbup pwhnuewhwinlh qény dwiuu 17,856 18 13,964 20

dwdwuwlwynp mwppbipnieyniuutiph gdny hbwnwagqqwsé hwpyh hweduwny.
31 nblywnbdptpp

2018pe. 31 nbYwnbdptph 2019p.
Cwquip << npwd 2nun  Cwhnypnd 2nun  Lknwéaqyué Lhnwéaqué
hbnmwaqué  Ywd Juwund  hGnwaqqus hwpluwjhtu hwplwjhtu
hwpl Swuwswd hwpl wlywnhy wwpwmwynpnipyniu
“Tpwdwywu dhongubip L
npwug hwdwndbpubip - (133) (133) - (133)
Lwlwfunpnubiphtu npwd
Jwplybn 3,325 (775) 2,550 2,550 -
<hduwywu dhongubin b ny
Unyewlwu wywnhyubip - (5,550) (5,550) (5,550)
Uy wywnhyubin ) (40) (41) (41)
Pnfuwnniejniuubp (411) (411) (411)
U] ywpwwynpnigyniuubp 302 256 558 558
Jwpdwlwinipjwu gény
wwnpwwynpnypntu 5,865 5,865 5,865
Lhinwdagywd hwny 3,626 (788) 2,838 8,973 (6,135)
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31 nklywnbdptpp

2017p. 31 nEYwnbdpbph 2018pe.
Cwquip << npwd 2nun $<UU9-h  Twhnypnid 2nun  Lhnwéaqus Chnwaqyuéd
hbmwaqué ubpnpdwtu  Yuwd Juwunid  hbnwagyué hwpluwjht hwpluwjht
hwply wqnbgnieyniup Gwuwsws hwpy wlywmhy wwpuwynpnipyniu
Lwbwfunpnubipht npgwd
Jwnybp - 2,941 384 3,325 3,325 -
Uy wynhyubn - - M ) - )
U] wwpwwynpnieyniuubp 420 - (118) 302 302 -
Lhnwdagywd hwny 420 2,941 265 3,626 3,627 1
14  TYpwdwlwu dhongubp b npwug hwdwpdbpubp
Lwqup << npwd 31 nklywnbdptpp 31 nkYwnbkdptpp
2019p. 2018p.
YwufuhYy npwdwlwu dhongubip 2,407 6,232
Pwulwyhu hwohyubip 22,195 212
Uhusle 90 op nnnnipjwdp wjwunwihu hwohyubip 73,995 -
Cunwdbup npwdwywu dhongubip U npwug hwdwnpdbpubin 98,597 6,444

2019p. nblwbdptiph 31-h npnyejwdp 22,079 hwquwp npwd gnwdwnpny (99%) hwohyubpp U 73,995
wywunuwihu hwohyubpp (100%) YEunmpnuwgywsd by pwuynid, husu hpbuhg ubipyujwgunud £
Fwlwu YEunmpnuwgnid:

2019p. L 2018pe. ntywnbdptph 31-h npniejwdp npwdwywu dhongubiph W npwug hwdwndtipubph
gdny wluywynn ywpwnpwihtu Ynpnwunubipp dnn Bu gpnjulwu wnpdtiph, win huly ywwnbwnny
sGU pwgwhwjnynid wju wnnuwynid:

Tpwdwlwu dhongubiph qény wlyuywiynn wwpupwihu Ynpnwnubph thnthnfuniejnwiuubipp
ybipndnipyniup ubipywjwgyws £ uinnpl.
Lwqup << npwd

31 nklywnbdptpp 31 nkYwnbdpbpp

2019p. 2018p.
12-wdujw wluywynn 12-wduyjw wyulwynn
wwpwpwyht wwpwnpwjht
Ynpnunubp Ynpnunubp
Twdwlwb dhongtlin U npwtig hwdwnpdbtiputip

<ndijwiph 1-h npniguidp whulwiynn wwpunpwiht
Ynpnwinubiph wwhniuwn - 5
Unpnwuwnubiph gény wwhnwwnubiph gnin bpwswihnid - (5)

Uliwgnpnp nwndw ytpgh npnugjwudp - -

2019p. pupwgpnd stU hpwlwuwgyb) gpwyutiph pnuwqwuddwu dhongny Jwplwjhu
wwpuwynpnipiniuubph dwpnwdubph wulwulupy gnpdwnunieniuttbp (2018p." 23,244 hwqup
nnwd):
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15  Qwbwfunpnubpht mpwé Jupybp

Lwqup £ npwd 31 nkYunbdptph 2019p. 31 nkYwnbkdptph 2018p.
Ubuywynn Ubuywyynn
Cwldwfuwnt  wwpumpwjht Cwidwfuwnt wwpumpwjhtu
hwybynwihu  Ynpnwwnmubph SwpybYonwyht hwoybynwghu  Ynpnwwnubp <woybyanwihu
wpdbp wwhniuwn wpdbp wpdbp  h wywhniuwn wpdbp
<hipnplipwiht U
uwwnnnulwt Jupnltn
<hihnplipwihtu Junytip 287,510 (17,636) 269,874 341,069 (17,464) 323,605
Nuynt gpwyny Junytip 77,653 (740) 76,913 61,377 (303) 61,074
Uy uywnnnuywu 599,671 (16,180) 583,491 593,786 (34,577) 559,209
Junytip
Cunwdbup 964,834 (34,556) 930,278 996,232 (52,344) 943,888

2019p. nblywnbdptph 31-h npnejwdp wjwpunywsd lnwpyw pupwgpnud Cuytpnyeniup &tinp
pbipt| hwédwhunpnubpht npwdwnpyws Jupltiph nhdwg unwgwsd gpuiyp, win wywnhyutiph
hwyyblyonwihtu wipdtipp Ywqdby k4,842 hwqup npwd (2018p." 23,244 hwqup npwd):
Cuybtipnieyniup diwnhp b wéwnb] wju wynpyubipp Yupd dwdwuwlwhwndwsénid:

2019p. nbYywnbdptph 31-h npniejwdp hwbwlunpnubphtu wpwsd Jwpybph dhoht Yonywsd
wpryntuwybitn imnynuwnpnypubipp Yuqdnwd tu << npwdny Jwpybiph hwdwp 24.43% L UUL
nnjwpny Jupybph hwdwp' 18.86% (2018." hwdwwwwnwufuwuwpwn 27.14% U 19.81%):

2019p. nbywntdptph 31-h npniyejwdp EYnY twup funanp yupwunniubpht W upwug hbun
thnujuwwyywsd wudwug npwdwnpwsd qupybiph gnwwpp Yuaqdnid 142,783 hwqup npwd
(2018." 138,655 hwquwp npwd), husp Yugdnd § hwdwluwnu Jupluhtu wynpnbih 14.8%-p
(2018p.' 13.9%-p): LoJwd gndwpubiph gény wpdbgpynuihg wwhnwwp Yugdnd k15,285 hwqup
npwd (2018p." 3,619 hwquwp npwd):
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<hthnebpwiht U uywnnnwywu Jupybpp génd wyuywynn wwpwpwihu Ynpniunubph
wwhnwwnubpnd thnthnfunieyniutbiph yepnwdneyniup ubipyujwgyws £ uinnpl.

Lwqup << npwd

<pthnplipuwiht b uwwnnnwlwb Juipltn
Uyulywiynn wwpwpwihu Ynpniunubiph
wwhntuwn hntudwph 1-h npnigjuidp

- hnfuwugnid 12-wdujw wyuywynn
wwpupwihu Ynpnwwnubip

- hnfuwugnid wdpnng
dwdwuwlwhwwnywdh pupwgpntd
wyulywynn wwpwpwihu Ynpniunubp
(swndbiqnyyws wlinhyutin)

- hnfuwugnid wdpnng
dwdwuwlwhwwnywdh pupwgpntd
wyulywynn wwpwpwjhu Ynpniunubp
(wndtignlywd wlwpyutin)

YUnpnwuwnubiph gdny wwhnwwnubiph gnin
ybpwswihnud

Unp npwdwnpdwsd qupybp
Jdbpwywugqunid

“nipugpnud mwpyw pupwgpnd

Uliwgnpn nkywbidptiph 31-h npnigjudp

2019p.
Qnpénnnipjwl Qnpénnnipjwl
wdpnng wdpnng
duwdwitwywhwwny- Jdwdwuwywhwwn-
woéh pupwgpnid  Jwédh pupwgpnid
whufuiynn whuluiynn
12-wdujw wwpwpwjhu wwpupwhu
wlufuwynn Ynpnunubp Ynpnwunubp (wpdb-
wwpwn-pwyht (swpdt-qpyws qplyywsé
Ynpnwunubp wlwhyubp) wlywhdubp) Cunwdbup
19,263 6,391 26,690 52,344
1,062 (103) (959) -
(390) 390 - -
(1,658) (13) 1,671 -
(14,180) (5,320) 2,231 (17,269)
8,089 9,190 2,759 20,038
- - 35,052 35,052
- - (55,609) (55,609)
12,186 10,535 11,835 34,556
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Lwqup << npwd

<hpnplipwiht U uwwnnnuwlwt Juplbp
Uyuywiynn wwpunpwjhu Ynpniuwnubiph
wwhntuwn hntudwph 1-h npnigjwidp

- thnfuwugnud 12-wdujw wluywynn
wwpupwihu Ynpnwwnubip

- thnfuwugnid wdpnng
dwdwuwlwhwwnywdh pupwgpnid
wyuYwynn ywpwnpwihtu Yynpnwuwnubip
(swndbiqnyywd wlinhyutin)

- thnfuwugnud wdpnng
dwdwuwlwhwwnywdh pupwgpnid
wyulywynn wwpwpwjhtu Ynpniunubp
(wndtiqnyyws whnhyutin)

Unpnwunubiph gény wwhnwuwnubph gnun
ybpwswihnud

Unp npwdwnpwsd Jupybp
Jdbpwlywugunid

“nipugpnud nwpyw pupwgpnd

Utwgnpn. nbyntidptiph 31-h npniejwdp

2018pe.
Qnpénnnipjw Qnpénnnipjw
wdpnng wdpnng
duwlwitwywhww- dwdwuwwhwwn-
Jwéh pupwgpnid  Jwéh pupwgpnid
wuywi-ynn wluyuyynn
12-wduyw wwpwpwhu wwpwpwjht
wluYwynn Ynpnumubp Ynpnwumubp (wpdt-
wwpwn-pwjht (swpdbtqpyywé qnyud
Ynpniunubp wlwnhyubp) wlywhdubp) Cunwdbup
19,756 4,054 25,638 49,448
877 (877) - -
(757) 1,698 (941) -
(2,021) (316) 2,337 -
(9,819) 757 36,219 27,157
11,227 1,075 4,264 16,566
- - 46,458 46,458
- - (87,285) (87,285)
19,263 6,391 26,690 52,344

2019p. HYwnbdptph 31-h npnigjwdp unp pwdwnpywsd qunybph hwayblonwihtu wndtipp
555,787 hwqun npwd Ep (2018p." 482,804 hwquip npwd):

dwplwihtu ynpundbih wyuywiynn ywpupwihu Ynpnwunubph ujwgnuip ywjdwuwynpgwsd b
tint| wupwnd gnyph hpwgdwu quwhwwnwubph hnihnfunigjwdp bW ynpndbind dwdybunwug
Jwpytiph ujwqdwdp b ywpunpwjht nhuyh wuldwdp: Sunbuwywu gnpdnuutiph hbnwaqw
ybpnwdnipyniup ubipyuywgyws k£ 28.1.2 dwunpwgnpniejniunty:
huswbiu upwéd £ 25 dwunpwagpnieiniuntd, 2019p. ntywntidptph 31-h U 2018 . nblywbtdptiph 31-p
npniRjwdp Juwnybph guwhwunywd hpwlwu wpdtipp dnin £ npwug hwoyblonwihu wipdtiphu:

Lwbwfunpnubiphtu wnpqwd yupybiph dwdlybnwihtu yepindnieniup ubpyujwgyws £ 27

dwunpwgnniejnLuntd:

Jdwpywihtu ynpndbiihu ubphwwnniy ywpwunpwjhtu, wpwnwnpdnyeh b ninynuwnpnyph nhuytpp
pwgwhwjnywsd Gu 28 dwunpwgpnientuntd:

Stintywuwnynieiniup Yuwwlgywd wudwug yipwpbnjw| pwgwhwjndws k24

dwunpwgnpnijntunty:
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16 <hduwlwu dhongubp b ny uynipwljwu wynmhyubp

Qnyp, Oquwgnpédwi
gnuublywlwht hpwyniuph
Qwdw- wnbluupYuw b wy auny
Jupgswyhu hpduwlwu Ny ynipwlwu wlywnhyubkp/
nbjuuplw dhongubip wlywnhydubp Chuptp  Cunwdbkup
Ulygptiwlyuwti wpdtp
2018pe. hntugwph 1-h npniejwdp 5,089 3,230 5,699 - 14,018
Uybtjwgnud 308 - - - 308
Ownwpnud (104) - (261) - (365)
JYbpwnwuwywnpgnud 250 (250) - - -
2018pe. nbwntidptinh 31-h npnuejwdp 5,543 2,980 5,438 - 13,961
$<UU 16-h ubpnpdwu wagnbignipjniup
(dwunp. 3.4) - - - 30,705 30,705
2019pe. hniudwiph 1-h npniejwdp 5,543 2,980 5,438 30,705 44,666
Uybjwgnud 210 - - - 210
Ownwpnud (381) (39) - - (420)
Jbpwswihnud - - - 14,257 14,257
2019p. nbywntdpbph 31-h npnuejwdp 5,372 2,941 5,438 44,962 58,713
Unupwlydws dwpdwénipnit
2018fe. hntugwph 1-h npniejwdp 1,745 343 3,157 - 5,245
Swpyw dwfuu 846 399 305 - 1,550
Ownwpnid (104) - (42) - (146)
JYbpwnwuwywnpgnud 180 (180) - - -
2018pe. nklywbdptph 31-h npnigjwdp 2,667 562 3,420 - 6,649
Swpyw Swluu 914 370 225 14,984 16,493
Ownwpnid (381) (39) - - (420)
dtipwswihnid - - - (853) (853)
2019p. nblyntidptiph 31-h npnuejwdp 3,200 893 3,645 14,131 21,869
Lwpyblphnuwyhti wpdtip
2018p. nbintidptiph 31-h npnuejwidp 2,876 2,418 2,018 - 7,312
2019p. nbiywbkidptinh 31-h npniejwdp 2,172 2,048 1,793 30,831 36,844

Udpnnonipywdp dwpdwds wliphyttin

2019p. nblwbdptpp 31-h npnyejwdp hhduwlwu dhongubiph gwuynud ubpwngwd wdpnnoniejwdp
dwowd wywmpyubpp uypuwywu wpdbipp Yuqdnwd £ 388 hwquip npwd (2018p" 427 hwqup

npwd):

«Up$ht» dwplwht dhnigynit Uwhdwuwhwly Mwnwufuwtwwnyniegudp Culbpnie)niu
Shuwtuwlwu hwoytinynigyniuubip b
31 nbywnbkidptiph 2019pe. 38



<hdbwlwt dhongttinh U ns tynipwlwt wyphdtinh uwhdwbwhwlynidulin

2019p. nblywbdptiph 31-h npniejwdp Culybipnie)nwup sh wnphpwwbivnt] wwpunwynpniejnwiubiph
nhdwg gpwywnpywsd npuk wj uwhdwuwthwlydwu Gupwlw hhduwywu dhongubiph W ny
unipwlywu wywnmhyubph (2018p" unyuwtiu):

Nuydwbwgpuyht wwpypwynpnienibiiin

2019p. nblwnbtdptph 31-h npnigjwdp Culybpnienut sniuh wwydwuwgpwhu
wwnwnwynpniejniuutip hhduwwu dhongubiph Yuwd ng Ujnipwlwu wywhyubph qudwu gény
(2018p" unyuwbiu):

17 Uy wywnhydubp
Lwqup << npwd 31 nEYwmbdpkph 31 nEYwmbdpkph
2019p. 2018p.
Aphnnpwlywt wwpwpbp W wy] unwgybihp gnwdwpubp - 6
Updtignynuihg wwhntuwn - -
Cunwdbup wy $hutwtvwywu wlnmhyubp _ 6
Pnuwqwudywd whnhyubip 16,680 11,828
Ywufuwddwnpubn 185 268
Muwpwpubip 5 16
Cunwdbup ng htuwtuwlwu wyinhyubip 16,870 12,112
Cunwdbup w)j wywnmhyubp 16,870 12,118
W $huwtuwywu wywmpyubtiph génd wlulwiynn ywpwpwihu Ynpniuwnubipned
thnthnfunigyniuubiph Ybipnidniejniup unnple.
Cwqup << npwd 2019 2018
Uyuyuyynn Ululyuynn
wwpunpwyht wwpwnpwyht
Ynpnunubp Ynpnunubp
Uy phtwbivwyuwts wlyipphydubn
Uyuywynn wwpwpwjhu Ynpniunubph wwhnwun hniujwpp
1-h npnigjwdp - 267
YUnpnwuwnubiph gény wwhnwwnubiph gnin ybpwswihnud - (2,127)
2nun ytpwlwuqunud - 1,860

Utiwgnpnp ntiljinbdptiph 31-h npnigjudp - -

Swpyw pupwgpnud Cuytipnipjwu Ynndhg npwdwnpywd Jupytiph wwywhnyqwodnie)niu
hwunhuwgnn gpwyutiph tywwndwdp ubhwlwunyewu hpwyntup unwuwnt wpryntupnd &tinp
pbipdwd ny Phuwtuwywu wywmpyubiph dwupwdwuubipp ubipyujwgywsd tu unnple.

Lwqup << npwd 31 nGlywbdpbpp 31 nkyunbkdptpp

2019p. 2018p.
Uupwind gnyp 16,680 11,828
Cunwdbup pnuwquiuddws wywhyubp 16,680 11,828
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Pnuwqwuddwu wduwpyh npnijwdp gpwyp swihynud £ sdwpwd Juplwiht wwpwnwynpniyejwt
hwaytiyonwjhtu wpdtiphg U gpwyh hpwgdwu gnin wndtiphg ujuqugnyuny:

Cuybipnipjwu pwnwpwywunieginiuu £ hnwdnun [hub] gpwyh hppwgdwup ywwnpwé Yepwny
dwdybtinubpnwd: Luybpnieniup hhduwlwunud sh oguinwgnpdnud gpwyubipp hp ubithwlwu
gnpdniubnijwu hpwywuwgdwu hwdwp: UynpJubpp swihynd Gu uygpuwlwu wpdbph b
hpwywu wpdtiph hwuwé wéwnph dwiuunwdubphg ujwqugnyuny:

18 Muwpwunwynpnipniuutp Phtwtuwljw
Yuqiwlbpwnipeyniuubph ufundwdp

Cwquip << npwd 31 nklwnbdpk 31 nkwnbkdpk

qup <& np n pap n rGp
2019p. 2018p.

Jdwpybip pwuybphg - 2,629

Cunwdbup wwpuwynpnigyniuubin $huwtuwywu

Yuquiwltpwnugniuutiph uywwndwdp - 2,629

2018p. nkywbdptiph 31-h npnipjwdp pwuytiphg Jupytipu hptiughg ubipyuwjwgunud Gu <<
wnlwnpwihtu pwuyh Ynndhg wnpwdwnpgws 150,000 hwqwp npwd JupYuwihtu gdh ogunwgnpdywsd
dwup: Ywplwjhtu ghdu niuh hwunwwniu ninynuwnpnyp: 2019e. nklywnbdptph 31-h npniejwdp
Cuybpnyeniup JwpYwihu gdh oguwgnpdywd dwu sniup:

2018p. nkywnbtuptiph 31-h npniejwdp Juplwiht wwpwwynpnieniut wwwhnyyws §
Cuybpnypywu dwutwlyght W ybpohtuhu hbin juwwygywsd Ynnd hwnhuwgnn wudwug Ynndhg
gnpwywnpyws ubthwlwunyentu hwunhuwgnn wuswpd gnypny:

2018p. nbwbdptiph 31-h npniejwdp Phtwtvwywu Yugdwybpwniginiuubiph ujuwndwdp <<
npwdny wwpuwynpnigyniuutiph gdny dhoht Yondwd wpryntuwybn ninynuwnpnypp Yuqund §
13.27%:

Cwyybinnt dwdwlwuwpowunwd Culybipnie)niup sh niubigh) dwjp gnwdwph, wnynuubiph
sySwpnudubip Ywd wy) fuwfunnwdubp (2018p." unyuwbu):

19  ®njuwnnipniuubp

Lwqup << npwd 31 nGlywnbdpkpp 31 nkywbdpkpp

2019p. 2018p.
Pnfuwnnipniuutp dJwutwyghg 613,763 621,031
Cunwdbup unnpunwu thnfuwnnientu 613,763 621,031

2019p. nblwnbdptiph 31-h npnijwdp << npwidny thnfuwnnigyniuubiph gény dhoht Yonwd
wpryntuwybun innynuwnpnypp Yugdnud £ 12.68% (2018pe.' 15.29%) W UUL nnjwpny
thnfuwnnipyniuubiph hwdwp' 10.46% (2018." 13.12%):

Uwutwlghg ubpgpwywsd thnfuwnnigyniuubipt nlubiu onlyujwywu nnynuwnpnypubp:
Pnfuwnnipjniuutipl nlubu hwuwmwwnniu nynuwnpnypubn:

Cwyybinnt dwdwlwuwopowunwd Culybipnie)niup sh niubigh| dwjp gnwdwph, wnynuubiph
syGwpnuiubp Ywd wy fuwfunnuiubp (2018p." unyuwbu):
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20 Uj; wwpunwynpnipyniuubp

Lwqup << npwd

31 nEYwmbdpkph

31 nEYwbdpbph

2019p. 2018p.
Jbwnpybiihp gnidwnubp 1,777 1,161
Mwpwwynpnientt wuduwlwgdh tywndwdp 977 450
Jdwpdwywiniejwu gény wwpunwynpnipniuubn (Swu. 23) 32,583 -
Cunwdbup wy $huwtvwywt ywpuwynpnigyniuubp 35,337 1,611
Muwpuwynpnigyniuutip hwpytph gény’ pwgwnniejwdp
owhntpwhwpyh 9 12
Cunwdbup wj) ny Phuwtuwlywu wwpwnwynpnieniutbin 9 12
Cunwdbup wy| wwpunwynpniejniutbin 35,346 1,623

21 Ubthwlwtu juwhwnw

2019p. L 2018pe. ntywnbdptph 31-h npniejwdp Culbpnipjwu gpwugwsd W wdpnnontejwdp
Ybwpywd yuwunuwnpuwlwu Yuwyhwwp Yugdnwd £ 200,000 hwqwp npwd:

2019p. L 2018pe. ntywntdptph 31-h npniewdp Cuybpnieywu dhwy hphduwnhp W dwutwyhgu §
Uuwhhwn Swpphbygwup:

2019p. pupwgpnid Cuytipnieintup sh yéwnb| gwhwpwdhuutp (2018. unyuwbu):

Pwotudwu bupwlw Culybpnipjwu wwhnwunubpp uwhdwuwhwlynd Bu Ynunwyws swhnyeny’
hwoqupyywsd hwdwédwju << opbuunpniejwu:

22 Mujiwuwlwt yuwpunwynpniejniuubp

bpwywlwt b hwplyuyhtr wwpypwynpnygyniitiin

Cwjwuwnwund hwplwiht hwdwwpgp hwdtdwwnwpwn unp £, W upwt punpng £ optitunpniejw,
wwounnuwlwu hwjnwpwnpnieniuubph bW nwwnwpwup npnonwdubph hwéwfuwyp
thnthnfunieyniuubipp, npnup Gppbidu wuhwuwuwih Gu, hwhwuwlwu b Gupwyw wnwppbp
dtyuwpwunigyniuutiph: <wpytipp upwyw U unnigdwu W nwunwWduwuhpdwu hwplwjhu
dwpdhuubph Ynndhg, npnup hpwywunt Gu Yhpwnb) ninydtip b nniquiuputip: <wpluwhu
opGuunpnyejwu fuwfundwu nbiwpnwd, hwpywiht dwpdhuubph Ynndhg sh Yupnn Yhpwnyby
hwybyw| hwpybph wwpwwnpnudubp, nnydbp bW niniquiuputip, wybih pwt unnigdwt bwiunpnnn
hwaytinint 3 nmwphubiph hwdwp:

Wu hwuqwdwupubpp <wjwuwnwunwd Ywpnn Gu wnweowgub hwpYwihtu nhuytin, npnup wybih
qguwih Gu pwu wy Gplyubipnud: WEYwywpnieyniup hwdngwé k, np wwwnowé Yepwny Yuwmwpbi &
hp hwplywiht wwpunwynpniegyniuutipp, hhduybind <wjwunwunud yhpwnynn hwpyuwhu
opbuunpnyEwy, Wwonmnuwwu hwinmwpwpnieiniuubph W nwwwpwuh npnanidutiph pp
dbluwpwunipniuutph ypw: Wunwdbuwjuhy, hwdwwwwnwufuwu dwpdhuubiph
dtyuwpwunigyniuutipp Ywpnn Gu wnwppbipdb), b Geb nEywdwp dwpdhuubppu hwennyh
hwpywnpb) hpbug dGluwpwunigyniuubpp, www wju $huwtuwlwu hwoybinynyeniuutiph Yypw
wqnbtgnueniup Ywpnn £ bwlywu hub:

NYwdwpnieniup hwdnqywd E, np Culbpnig)niu hp gnpdniutinyeniup dwywinid
opbuunpnypjwdp twuwwnbuywd ywhwugubph 2powuwyubpnid, W wdpnnonyejwdp Ywwnwnb §
hp hwplywjht wwpunwynpnigyniuubipp:
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Cuybpniyeywup ubipyuwjwgynn nwwnwlwu hwigbiph wnnwnyg Cuybpnigjwu nEYwywpnigyniup
hwdngqwé k, np npwug htwmbwupny wnwowgnn ywpwnwynpnipniutbpp bwlwu wanbignieiniu
s6U niubuw Cuybpnipjwu Shuwtuwywu yhdwyp Ywd wwwgw gnpdwnunieiniuubinh
wpryntupubiph Yypw:

MNuwpppwynpnigyniuibn gnpdwnbiwwt Jupdwlwinyaywt gony — CaliGpnipiniap npwtu
Yuwpdwlwy (Uptsle 2019p. hnitdwph 1-p Yppwnynn pwnwpwlwbnisnit)

Cuybpnyeynwut hp gnpdniubineyniut wwwhnybint uywwwyny Yupnid £ Jupdwlwniejwu
wwjdwuwgpbp nmwpwdputin Jupdwwbint twwwnwyny:

2bnjw| shwjnwpwpynn gnpdwnuwlwu Jupdwywinipjwu qdny Yydéwnpybhp wwywgw punhwuntp
ujwqugnyt Jupdwydbwpubph Yunnigwdpp hbnbywiu k.

Cwqun << npwd 2018pe.
Uhusl 1 wmwiph 3,000
Cunwdbup wwpuwynpniginiuubp gnpdwnuwlwi Jwpdwwnigjwu gdny 3,000
Uwwhnywqpnupyntt

Cwjwunwunud wwwhnywgpniejwt ninpunp gunuynid £ quipgugdw thniynd, W wy Gpypubphu
hwwnnwy pwqdwpehy wwywhnjwgnniejwu duwswihtip hhduwlwunwd nbinlu Yhpwnbih sGu:
Cuybpnipyniup bwfuwwnbunid £ hp gnpdniubinigjwu nwnwnpbigdwup, huswbu bwb hp gnyph Yud
gnpdniubnipjwu htwn Yuwywsds wwywhnjwgpwlwu nbwpbph dwdwuwy wnwowgnn gnyph U
2ngwlw dhowywyph Yuwuh® Gppnpn Ynndh bywindwdp wwpuwynpnuejwp Yapwpbipnn
dwutwyh wwwhnjwgpnieiniu: Lwuh nkin Culbpnyeniup sh bwiuwwbubip wdpnnowlywu
wwwhnywagpniiniu, wnlw £ nhuy, np npnawyh wynpyubiph Ynpnwunp Yud nguswgnudp Yupnn
E niubuw) pwgwuwlwu wanbignipniu Cuytipnigjwu gnpdniutinyejut W $huwtuwywu yhdwyp
Ypu:

23  Jdwpéwlwnipyniuubp

Cuybipniejniup Jupdwwinyejwu wwjdwuwgptp £ Yupb) hhduwlwu gpwubujuwyh hwdwp:
Snipwpwuginip updwwinieintu wpwnwgnyb) £ puwtuwlwu ypdwyh dwupu
hwoybunynieniuntd npwbu oginwgnpddwu hpwyntuph dung wynpy b Jupdwlwinygjwu gény
wwpuwynpnigyntu:

Oqywgnpsdwt hpwiynitph duny wlipphyubp
Cuybipniejniup nwuwwpgnud £ hp ogunwgnpddwu hpwyntuph duny wywnpyubipp ubthwywu
hhduwywu dhongubiph nwuwywnpgdwup hwdwhntus (nbu dwunpwgnpnie)niu 16):

Snyph Jwpdwlwinigintup hhduwwunwd uwhdwuwtwyynd | 4.5 vnmwph Juwpdwwiniejwu
dwdybtinny: Ywpdwywinipjwu Ydwpubpp hpduwlwund $hpujwsd Gu:

Cunhwunip wndwdp jnipwpwsginip Jupdwlwinyenit wwpniuwynid £ uwhdwuwdwynid, pun
nph ogwagnpddw hpwyntuph duny wlwhyp Yunpnn & ogunwgnnpsdtip dhwju Cuybipniegyniup,
pwuh nbin wnlw sk wynhdp wy Ynndh npwdwnpbint ywjdwuwagpwihu hpwyniup:
Jwpswwinigyniubpp Yuwd sbnjwi shwjmwpwpynn Gu, Yud Yupnn Bu sbnw| hwyjnwpwpdb)
dhwju wnwowgubiiny tpwuwlwih nwnwnpbgdwu Yyéwp: Cuybipniypjwup wpgbiywsd  Jwbwnb
Ywd gpwywnpb] updwlwywsd hhdpnid puywd wywnhyubipp: Cuybipnigyniup wbwp £ win
gnypbipp wwhwwuh pwpblwpg yhdwynd (Yepwunpngywd) b qupdwlwiniejwl wywpwnpu
qnypp Ybpwnwnauh hp uygplwlwt Yhbwyny:
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Zhduwlwu gpwubtujwyh 2tuph qupdwlwiniegjwu duwgwd dwdybtinp 2019e. nblywnbdpbph 31-h
npniRjwdp 24 wdhu kp:
dwpdwluwniyejwt gény wwpywynpnygyniitiin

Jwpdwwnyejwu gény wwpwwynpnipniuutipp ubpluwjwgywsd Gu Shuwuuwywu yhdwyh
dwuht hwoybnyniyejw wy| wwpuwynpnyeyniutbp mnnnud (nbu* Swunpuwgpnieiniu 20):

Uwnnpl ubpyuwjwgywsd £ hwoybunnt dwdwuwlwopowunid qupdwywniejwu gdny
wwnwwynpniejniutiph owndnp.

Cwqup << npwd 31 nkywnbkdpkph

2019p.
$<UU 16-h Yhpwndwu wanbignipynitup (hniudwph 1-h npnigjwdp) 30,705
Jdbpwswihnid 15,110
Snynup Ynunwynid 4,267
Jdbwnpnudubip (17,499)

Cunwdbup Jupdwlwiniypjwt gdny wwpwwynpnipniuutp nGyntdptph 31-p

npntpjdp 32,583

2019p. $<UU 16-h hwdwdwju twuwsywd Jupdwlwiniypjwu gdny wywpwnwynpnipjniuubiph
Uywwndwdp Yhpwndwsd dhoht Yondwd ninynuwnpnypp Yugdnid £ 11.2% (2018p." sh Yhpwnyby):

Jdwpdwlwinigjwu gény wwpuwynpnigintuubpp wywhnjwgpywd 5u hwdwwwwnwufuwu
hhdpnud puwé wynhyubpny: 2019p. nbYwnbdptph 31-h npniejwdp Jupdwlwwnigjwu gény
wwpuwynpnigyntuubiph dwdybunwihu ybipindnieniup wpunwgnywsd k dwunpwagpniegntu 27-nid:
2018p. nkywnbtdptiph 31-h npniejwdp Cuybpniejwu gnpéwnuwywu Jupdwwwnigjwu gdny
wwpuwynpywdnigniuubipp wnbu' Swunpwgpnipniu 22:

dwndwluwniypywt gény ydwnubin, npntip sGb dwhwsynid npwbiu wwpypwynyenit

2019p. nbywnbtdptiph 31-h npniejwdp Culybipnyeniup sniuh Yuptwdwdybin Jupdwlwinieniuubn

(12 wdhu Ywd wybih wwlywu wyuywynn dwdybinng) b thnppwndtip wywmhyubiph
Jwpdwlwinyenituubp:

24 QAnpdwpputip juwywlgwsd Ynnibph hbwn

Cwdwdwju <LUU 24 «“wwwygywsd Ynndtiph pwgwhwjinnud» Ynndbipp hwdwpynd Gu
Ywuwwygyws, beb upwughg dtyp Ywpnn £ yGpwhuybp dinwuhtu wd tpwuwywih wanbgnipniu
niubuwi djnwh ypw' Shtwtuwlwu b gnpdwntwlwu npnondubp ujwgubhu: Lepywjwgynn
hwaybwnynyeiniuubph wnnwing Culbpnipjwu juwwlygyws Ynndbpu BU* upw Jwuuwlhgubpp,
ntlwywn wuduwywqdh wunwdubpp, huswbu bwl upwug hbin juwwlgywsd wudhp U upwug
Ynndhg ytipwhuyynn Ywaqdwybipwnieniuubnp:

Caybpnipyuwt Yepotiwlwt yepwhulynn £ hwanpuwbnd Utwhhyn Fwpphbywin:

Cuybpnyeynwu hp gnpdntubiniejwu pupwgpnd ubpgpwyyws k hunw Yuwwygywd Ynndbiph htin
dh 2wpp gnpdwppubipnud: LoJwd gnpdwppubipp hpwlwuwgyby Bu' onlywynud gnpdnn
wwjdwuubiphg b imnynuwnpnypubiphg Glubny:
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Ywuwwygyws Ynndbiph htiwnn gnpdwppubiph dwywjutipp, duwgnpnubpp wnwpdw ybipgh npnipjwdp
U wwpyw tYwdnun b dwiuubipp hbnlyw|u Gu.

Cwqup << npwd 2019p. 2018p.

1EYwywp 1EYwywp
Uwutwlphgubp wuduwluqip b Uwutwlyhgubp wustwywqip
L juywlgyws  Juywlgyws U juwwlhgduws U uwwlg-

Ynndkp Ynnukp Ynnibp  Jwdé Ynndbkp
Shuwbuwlwl Yhdwlhp dwupt huwpybgpyniginit
Lwiwpinpnbbpht yipdwé Juipybp
Utwgnpnp hniudwph 1-h npniejwdp (hwdwfuwnt) - 1,393 - -
Swpyw pupwgpntd ipwdwnpjwd Jupytp - 384 - 1,623
Swpyw pupwgpnd dwpjwd yupybp - (817) - (230)
Utiwgnpnp ntilinbdptiph 31 npnugjudp (hwdwtuwnu) - 960 - 1,393
Updtgpynidhg wwhniuwin - - - (37)
Ulwgnpnp nbiywntdptiph 31-h npnigjwdp - 960 - 1,356
Oqpuwgnpédwti ppwynitiph und wlyinhytbn
1 hniuduwph npnigjudp (S<LUU 16-h wgnbignientu) 30,705 - - -
Jdbpwswihnud 14,257 - - -
Uwoywdnigjwu dwluu (14,131) - - -
Ulwgnpnp nbiuntidpbiph 31-h npnusjwdp 30,831 - - -
Pnfuwnnyeniiin Jwutiwlhgubnhg
Utwgnpnp hniudwpp 1-h npniejwdp 621,031 - 584,802 -
Swpyw pupwgpntd unwgywd 33,585 - 36,229 -
Swpyw pupwgpntd ydwnywsd (40,853) - - -
Ulwgnpnp nbiywntdptiph 31-h npnigjwidp 613,763 - 621,031 -
dwpdwluwnigyuwt gény wwpiypuwynpnieniitip
1 hniudwph npnipjwdp (SLUU 16-h wgnbignientu) 30,705 - - -
Swpyw pupwgpnid wybjwgnid 19,377 - - -
Swpyw pupwgpntd Yyéwpnid (17,499) - - -
Uliwgnpnp nbiuntidptiph 31-h npnysjwdp 32,583 - - -

Cwhnyp Ywd Jhwuh b wy hwdwuwwpihwly phtiwbuwlui wpryniptiiph dwupt hwpybpynyainit

Snynuwyhtu Gywdnuwn Jupybpp gény - 187 - 61
Updbgnydwu (dwuu)/hwlwnwnpénid - 37 - (37)
Snynuwjht dwluubip hnfuwnnyeniuubph gény (66,011) - (74,777) -

Jwpdwlwinypjwu gény wwpwnwynpnypniutbiph
wnynuwjhu dwfuubip (4,267) - - -

Snpdwnuwlwu Jupdwlwniejwu qény dwiuubn - - (12,000) -
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NEYwdwn wusduwywqih gény Yuwwnwnpydwsd thnfuhwwnnignudubipp hbnbywu Gu.

Lwqup << npwd 2019p. 2018p.

Upuwwnwywné b wy| juwpbwdwdybn wwpglwwnpndutip 12,500 11,469

Cunwdbup nblwywp wusduwlwqdh gény Yuwmwpywd
thnfuhwwnnignuiubp 12,500 11,469

25  bpwlwu wpdtph swihnwdp

Shuwtuwlwu b ng ppuwtuwywu wlnmhdubipt nt ywpwnwynpnieyniutbipp ubipyuwjwgynid tu
hwdwdwju hpwlwu wnpdtiph hhGpwptuhwh: Wu hhbpwpfupwt pwdwunud £ Shuwtuwywu b ny
$huwtuwywu wlnhyubpu nt wwpnwynpnyeyniuubpp Gpbp dwwpnwyubph' hhdp punniubing
npwug hpwywu wpdtiph swihdwu dwdwuwy ogunwgnpdywd gnpdhpubiph tpwuwywihnieyniup:
Ppwlwu wpdtiph hpbpwplupwu nup hbnbyw) Gpbp dwlwpnwyubpp'

Uwlwpnwy 1" unyu wywmpyubph b wwpwwynpnipiniuubiph gdnyd wlwnpy onlywubpnud quwugynn
qutinp (s62gnndws).

Uwlwpnuwy 2" Uwlhwpnwy 1-nud ubpwndwsd quwugynn qubphg tnwppbip wy) Guybuwhu
ndjwiubn, npnup wywpyh b wwpwwynpniyejwu hwdwp nhnwpybh Bu nipnuypnpbu (wjupupt’
npwbiu qubip) b pb" wuninnuypnpbu (wjuhupu' gubiph hhdwu Ypw uinwgynn):

Uwlwpnwy 3" wynhdh Yud wywpnwynpnigjwu gdny Giulbuwhu wdjwiubp, npnup hhdudwé
stu nhunwplynn aniujwlwts indywiutiph ypw (ng nhinwplytith Gulbnwht ngjwiubn):

25.1  bpwlwu wpdtipny sswihynn Shuwuuwlwu gnpdhpubip

Uwnnpl pipdwd wnnwuwyp ubiplujwgunud £ Shtwtuwlywt wynpdubiph b
wwnwwynpniniububiph hpwywu wndtipp, npnup $huwtuwlwu yhdwyh dwupu
hwoybtinynypniund s6U swihyb) hpbiug hpwlwu wpdbpny U pun dwlwpnwyh yeppndnud £
npwup hpwlwu wpdtph hpbpwptuhwynud, b hpwlywu wpdtiph swihndp np nwund £

nwuwywngywd:
Lwqup £ npwd 31 nkYunbkdptph 2019p.
Cunwdbup Cunwdbkup
hpwywtu  hwyyblyonwihu
VUwywpnwly 1 VUwlwpnuly 2 Uwlwpnuy 3 wpdbp wpdbp
Shuwbuwlwi wlyiphyulin
Thwdwywu dhongubin U npwug
hwdwndbiputin - 98,597 - 98,597 98,597
Lwbwfunpnubipht pywd
Jupybin - 930,278 - 930,278 930,278
Shbuwbuwlwl
wuwinywynpnienibitiin
Pnfuwnniejniuubin - 613,763 - 613,763 613,763
U $huwtuwywu
wwpuwynpnijniuubp - 35,337 - 35,337 35,337
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Lwqup << npwd 31 nEYwmbdptph 2018pe.

Cunwdbkup Cunwdbkup
hpwlwtu  hwyyblyonwihu
Uwwpnuwly 1 Vwywpnuly 2 Uwlwpnuy 3 wpdbp wpdbp
Shuwbuwlwt wlyiphyutin
Tpwdwlwu dhongubip U npwug
hwdwndbtiputip - 6,444 - 6,444 6,444
Lwbwfunpnubphtu tnpqwd
Juplybp - 943,888 - 943,888 943,888
Uy $huwtuwywu wlywnmhyubp - 6 - 6 6
Shuwbuwlwi
wuwipywynpnnibin
Muwpwnwynpnieniutbp
Phuwuuwywu
Yuqdwybipwnreyniuubipp
ulwundwdp - 2,629 - 2,629 2,629
Pnfuwnnipyniuttip - 621,031 - 621,031 621,031
U $huwtuwywu
wwnwwynpnipniuutip - 1,611 - 1,611 1,61

Mwhwtotiin U wwpywynpnygyniiiin phtiwtivwlwt yuquwlybnynyeiniubph
bywipdwdp

Uty wdphu dwpdwu dwdybin niubignn wywnhyubiph bW wwpunwynpnigyniuubph hwdwp,
hwoybYonwihtu wpdbpp dninwynp wpunwgninud £ hpwlwu wndbpp, pwuh np wju $htwtuwlwt
gnpdhpubiph dwpdwt dwdybinubipp pwjwlywuhu Yupé Gu: UGY wduhg wybih dwpdwu dwdybin
ntubignn wywhyubipph b wwpunwynpnieniuubph ppwywu wpdtipp uwhdwuynud £ wyuywynn
wwwgw npwdwlwu dhongutinh hnuptiph hwadwpyhg Glubing b gbngyntd £ nmwpyw ybpoh
npniRjwdp gnpénn hwdwwwwnwutuwu wnnynuwnpnypubpny, npnup hpduwlwund hwdpulunwd
GU gnpdnn tninynuwnpnypubphu:

Lwéwpunpnbbpht yipdwé Juplbp

Pnihnfuynn npnypwswithtinny gnpdhputinh hpwlwt wpdtipp hwywuwn £ upwig hwaybynwhu
wndtiphu: Uju dhongubiph quwhwwnwywd hpwywu wnpdbtipubpp, npnup nwbu $ppudwd
wnnynuwnpnyp, uwhdwuynd Gu Gubind wyuywiynn wywagqw npuwdwlwu hnupbiph hwaqwnyhg,
npnup gbingynwd GU udwu wwpwnpwiht nhuy b dwpdwu dwdybin niubgnn gnpdhpubinh pupwghy
wnnynuwnpnypubipny: Yhpwnybijhp wujwuwywu nnynuwnpnypbpp Ywiujwsd Gu Juplwnnth
JupYwihtu nhulhg b tnwwnwuynid bu 12% dhusl 24% wnwpblwu (2018e." 12% dhusl 24%
wmwnbywu):

Updtiqnlywsd yunytinh hpwlw wndtipp hwaywnlynud £ gpwidh wnwpyuwih uwnphg
wyuywynn npwdwlwu hnuptiph hhdwu Yypw: Spwyh wnwplwjh wpdtpp hhdujwsd £ wuywfu,
dwutwghwwlwu npwywynpnud niutignn gnyph quwhwwinnh hpwlwuwgpwé guwhwwnnwiubiph
Ypw:

®nfuwnnipynitiibip

Lbpgpwdwd hinfuwnnieyniuubph hpwywu wpdbpp guwhwunynud £ ogunwgnpdbing’ gbinsywé
npwdwywu dhongubiph hnupbiph dbennp, Yhpwntind udwuwwnhw dwpdwu dwdybin niukgnn
Yupltiph hwdwp wnwownlynn npnypwiswithtipp:
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26  Shuwtuwlwi wlmphdubpph b Phuwtivwlw
wwpunwynpnipjniuubph hwajwugnid

2019 U 2018pee. ntywnbdptiph 31-h npnypjwdp Ppuwtuwlwu yhdwyh dwuht hwoybnynipjwu
dbio Cuybipnieiniup sntuh pptwtuwlwu wlynhyubp b Shutwtuwlywt ywpunwynpnigyniuubip,
npnup ubpyuwjwgywsd Gu gnuin wpdbpny Ywd Yhwoywugytu hwdwédwiu hwojwugdwu gfuwynn
hwdwdwjuwgph Ywd hwdwudwt wwjdwuwgnh:

27 Uywhdubpp b yupmwynpniyeyniuubph dwdybunwghu
ybLpniénipyniu

Lhnlyw| wnynuwyp ubpyujwgunud £ phtwtuwlwu wynphyubipp b ywpunwynpnigyniuubpe pun
uwywuybihp dwpdwu dwdlbnubph: Cuybpnipiwu sqbinsdwé wwjdwuwgpwhu
wwpuwynpnigyntuubph dwuht wbntlwwnynyeniup ubipyuwjwgyws £ dwunpwgnniye)niu 28.3-nwd:

Lwqup << npwd

31 nklwbdptph 2019p.

Uhtgl 12 12 wduhg
Swwhuwtg L wihu, wybih,
dhugk 1 1-hg dhugh Gupwhwu- 1-hg 5 5 wmwpng bGupwhw-
wdhu 12 wdhu pwgnuwp wmwph wyblh pwgnuiwp  Cunwdbup
Ulyipnhdtitip
Tpwdwlwu dhongutip W npwug
hwdwndtipubip 98,597 - 98,597 - - - 98,597
Lwbwfunpnubpht mpyws unpytp 27,074 182,190 209,264 532,554 188,460 721,014 930,278
125,671 182,190 307,861 532,554 188,460 721,014 1,028,875
MNuwppwynpnipniiin
Pnfuwnnipniuubn 27,400 586,363 613,763 - - - 613,763
W $huwtuwywu
wwpwwynpniegyntubn
(pwgwnnipjwdp Jupdwlwniejwu
qény wwpuwynpniejw) 2,754 - 2,754 - - - 2,754
Jwpdwlwniypjwu gqény
wwpuwynpnieyntuubp 1,237 14,186 15,423 17,160 - 17,160 32,583
31,391 600,549 631,940 17,160 - 17,160 649,100
2nun Yhnp 94,280 (418,359) (324,079) 515,394 188,460 703,854 379,775
Ununwlyyws sbnpyudp* 94,280  (324,079) 191,315 379,775
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Cwqup << npud

31 nkywnbkdptph 2018e.

Uhtgl 12 12 wduhg
Swwhwug U wdhu, Gu- wybih,
dhugl 1 1-hg dhugh pwhwupw 1-hg5 5 wuwpnyg bGupwhwu-
wihu 12 wdhu  -gnwiwp wnwph wyblh pwgniwp  Cunwdbup
Uliphefutp
Tpwdwlwu dhongubp U npwug
hwdwndtipubin 6,444 - 6,444 - - - 6,444
Lwéwfunpnubphtu tipywsd Junytip 14,073 155,523 169,596 573,781 200,511 774,292 943,888
W $huwtiuwywu wlwnhyubp 6 - 6 - - - 6
20,523 155,523 176,046 573,781 200,511 774,292 950,338
MNuwpypwynpnieiniiin
Muwpwnwynpnieniuutp $huwu-
uwywu Yuqdwlbpwnyeniuutbiph
ulwundwdp 161 1,426 1,587 1,042 - 1,042 2,629
Pnluwnnipniutip 32,032 588,999 621,031 - - - 621,031
W $phuwtuwywu
wwpwwynpnieyntutbin 1,611 - 1,611 - - - 1,611
33,804 590,425 624,229 1,042 - 1,042 625,271
2nun Hhpp (13,281)  (434,902) (448,183) 572,739 200,511 773,250 325,067
Hnunwlywd Gtinpywdp* (13,281)  (448,183) 124556 325,067

Cuybipnipjwu WEYwdwpnigjwu quwhwwndwdp Culbpniyiwu hpwgybihnigjwu hbn fuwwyywsd
nhuybpp Ywnwywptih Gu, pwuph np Cuybipnigjwu hnfuwnniejniuubipp wdpnnontejwdp
ubpgpwywsd Gu Cuybpnipjwu dhwy dwutuwlyghg U Cuybpnieniup bwfuwwnbunad &

thnfuwnnigyniuutiph dwpdwu dwdybiwmubiph Gplwpwagnid:

Cupwghy yuwpdwdwdytinn hpwgybihnieintup La{wywpnie)niup (ndnwd £ uwb wnlinpwjphu
pwulhg unwgywsé Juwpyuwihu gdh ogunwgnpddwdp: Sku dwunpwgpnieintu 18:

28 Nthuyh Yunwywpnid

Cuybpnipjwu gnpdniubintejwup punpn2 £ Shuwtiuwywu nhulbph pwqiwquuneniu b win
gnpéniubiniejniup Gupwnpnud £ nhuytiph npnawyh wuwnhtwuh U hwdwnpnigjniuubph
ybpnwdnipyniu, quwhwwnnud, punniunad b unwywpnwd: Nthuyh Ypnwdp huwtuwlwu
gnpéniubinipjwt wupwdwubih dwut £, b gnpdwnuwlwu nhuytipp gnpdniutiniyjwt

wufunwwihbiih hbnbwupu Gu: Unnthwunbpd, Cuybpnypiwt bwwwnwlu £ hwuub) nhuytpph L
ognunutiph dhol hwdwwwwnwuluwu hwjwuwpwyznnigjwu b ujwqugnyuh hwugub
Cuybpnipywu $huwtuwyw ypbwlh ypw wugwulwih wanbgnipniuutipp:

Mthuybiph Yuwnwywnpnudp Culybipnieniup hpwwuwgunud £ pugwhwjndwt, guwhwwndwu b
dnuppnphugh donwlwu gnpdpupwgutinh, huswbtiu twl ubipphtu yGpwhuynnnigjwu wy

dhongwnnidubinh dhongny:

Ywpunpwanyu nhulbpu Gu ywpwpwihu nhuyp, hpwgybhniejwu nhuyp, 2ntywjwlwu nhuyp L
wy| ghpdwnuwlwu nhuybipp: Snilwjwywu nhuyp ubipwnnid £ thnfuwndbpubinh,
wnnynuwnpnypubiph b wj| guwihu nhuybin:

«Up$ht» dwplwht dhnigynit Uwhdwuwthwly Mwnwufuwtwwnyniegjudp Culybpnie)niu
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thultiph Yuwnwywpdwb unnigdwdp

MHhuYybph Yunwdwpnwu hpwlwuwgynd £ Culbpnyejwu lunphpnh Ynndhg' pun Cuybpnipejwu
Cunhwunip dnnnyh hwunwnwd qupwiht punwpwlwunigjwu W ubippht uwunuwlwpgbinh:
Culybpnugjwt funphpnh Yugdnd pungpyywd Bu Cuybpnieiwu gnpdwnhp wmuopbup' npwbu
funphpnh twjuwgquh, gjfuwynp hwoywwywhh wbnuywp U funphpnh wulwiu wunwd:
Cuybpniyeywu Funphnipnp unyuwlwuwgunid t, guwhwwnd b dhongubip | dEnuwnpynid quuybint
dhuwtuwlwu nhuybipp:

Lalybpnipywt funphnipn

Funphnipnp wwwwufuwuwwnt £ nhuytiph Yunwywpdwu punhwunip ybpwhuynnniejw,
nwqdwywpnipjwlu hwunwwndwi b nhuybiph junwdwpdwt uygpnitupubiph hwunwndwu
hwdwn:

Mhuyp quwhwindwt b nhulipp bbpyuywgdwt hwdwlwnpqbn

Cuybipniejwu nhuybpp guwhwwnynid Gu wju dGennny, npu wpwwgninw t huswbu uywuynn
Ynpnwuwnp, npp huwpwynp £ unynpwwu gnpéniutinyejw pupwgpnid, wjuwbu k| wuuwwubih
Ynpnwunubipp, npnup hpbughg ubplwjwgunwd Gu hwuwnwgh wdtuwoww Ynpnunubph wpdtpp
puwn ypdwlwagpwlwu dnnbijutiph hhdph:

thuyp swihwquibg Yatiippnpntwgnidtun

Mthuyh YEunpnuwgnwubpp wnwewunud Gu, Gpp dh swpp gnpdpuytipubp hpwywuwgunwd Gu
udwuwwnhw gnpdniubinye)niu, Ywd gnpdniutinyeniup Yuwnwnpynd £ dhliunyu opowtnid, Yud
Upwup nwibu hwdwudwU nunbuwlwu hwnlwuhoubp, bW nunbuwlwu, pwunupwwu ud w)g
wwjdwuubpnid thnthnfunyejwt wpryntupnid gnigwpbipnud GU bdwuwwnhw wanbignieiniu win
gnpdpuybpubph wwydwuwgpwiht wwpunwynpnipniubiph Yuwnwpdwt niuwynigyw Yypw:
Mthuyh YEunpnuwgnwubpp wpnwgnnud Gu Cuybipnijwu gnpdniubinuygjwu wpryntupubipp
hwpwpbpwlwu qquijniunte)niup wwjdwutbph thnthnfuniejniiubiph, npnup wignbignieiniu Gu
niutunud Ynuypbinn puwquywnp Ywd wotuwphwgpwlwu 2powuh ypw:

28.1  Mwpwpwjhu nhuy

Cuybpnipjwu gnpdniubinieniup Bupwplyynud | wwpupwihtu nhuyph' yuwdwsd Jupyuwnnih Ynndhg
wwpuwynpnigjw swwnwpbnt htwn, hugsp Cuybpnigjwup Yupnn b Ynpnuntubp ywwndwnb):
Muwpwpwihtu nhuyp Cuybpnipjwu Yuwplnpwgnyu nhuyu k, win ywwbwnny k| wju wnwuduwlyh
nipwnpniejwdp £ yGpwhuynd: Mwpupwiht nhuyp Yuwywsd £ hhduwlwund quplwhu
gnpdwnuniejniuubipp htiv, npnup hwugbgunwd Gu Jupytiph npwdwnpdwup: Mwpwpwihtu nhuyp
Ywnwywpnup b yepwhuynnniejniup ppwlwuwgynid £ Cuybipniejwtu wywnpwnpwihtu nhuyp
Ywnwywpdwu fudph Ynndhg b hwoybunynyeniuubipp wwppbpwpwp ubpyuwjwgynid Gu
Cuybipnipjwu nEYwywnnipjwup:

28.1.1 dwpytph npwyh ybpnidnipiniu

Lbnlyw| wnnwwyp ubpywjwgund £ wwpupwihu nhuyhtu $huwtuwlwu gnpdhputipp
Gupwnyqwdntpjwu Ybpinwdnieniup, npnug gény wyuywynn wwpwpwihu Ynpniunubpp
wwhnwn £ dwuwsynid: Unnpl pipjwé htwtvwlywu wynpdubph hwdwiuwnu hwoytlonwihu
wndbpp ubpywjwgunad £ Culbpnipjwu’ win wywnhyubph gdny wwpwpwhu nhuyp
wnwybjwgnyu Bupwpywdnieniup’ hwoyh swnubing npll wwywhndquwdnyegniu Yud wy)
pwnbijwynwdutip:
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Cwqup << npwd

Lbipphtu Jwplwuhatip

Mwdwlwb dhongulin b
npwbg hwdwnpdbplbin

Uwnwunwpun

Lwdwfuwnu hwaytilpnwihu
wndbip

Updtgpynidhg wwhniun
2nin hwoybtilonwihtu wndbp

Lwidwpunpnubpht pnpdws
Yunlbp

<hihnplipuihtl U uwwnnnulwb

Yunlbip
Pwpép
Uwnwunwpun
Ny unwunwpwn
Quiptuwinnn

Lwdwfuwnu hwayblnwihu
wnpdtip

Updtignynuwihg wwhntuwn
2ntn hwaybiyonwihu wpdtip

2019p.

®ny 2 ®Pny 3

Qnpénnnipju Qnpénnnipjwl

wdpnng wdpnng

dwdwuwwhww- duwiwuwywhwuwn-

Jwéh pupwgpnid Jwéh pupwgpnid

Pny 1 wluluiynn wlhuluyynn

12-wduyw wwpwpwjhu wwpwpwyhu

wlulwynn Ynpnunubp Ynpniunubp

wwpupwyhu (swpdtiqplqwé (wpdtqplyyws
Ynpniuwnubp wlinhyubp) wlywhydubp) Cunwdbup
98,597 - - 98,597
98,597 - - 98,597
98,597 - - 98,597
860,587 - - 860,587
9,015 32,440 - 41,455
- 26,806 - 26,806
- - 35,986 35,986
869,602 59,246 35,986 964,834
(12,186) (10,535) (11,835) (34,556)
857,416 48,711 24,151 930,278
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Cwqup << npwd

Lbipphtu Jwplwuhatip

Mwdwlwl dhongtbip b
npwbg hwdwnpdbplbin

Uwnwunwpwn

Lwdwfuwnu hwaytilpnwihu
wndbip

Updtgpynidhg wywhnwuwn
2ntin hwoyblyonwihu wpdtip

Lwibwpunpnubippti (ppyws
Yunlbp

<hihnplipuihtl U uwwnnnulwb

Yuwplbp
Pwnaép
Uwnwunwpwn
Swdp
Quiptuwiinnn

Lwdwfuwnu hwayblnwihu
wnpdtip

Updtignynidhg ywhntuwn
2ntn hwaybiyonwihu wpdtip

28.1.2 Updtgpydwu quwhwuwnnid

2018p.

®ny 2 ®Pny 3
Qnpénnnipju Qnpénnnipjwl
wdpnng wdpnng
dwdwuwwhww- duwiwuwywhwuwn-
Jwéh pupwgpnid Jwéh pupwgpnid
Pny 1 wluluiynn wlhuluyynn
12-wduyw wwpwpwjhu wwpwpwyhu
wlulwynn Ynpnuwnubp Ynpniunubp
wwpupwyhu (swpdtqnyqus (wpdtqplyyws
Ynpniunubp wlinhyubp) wlywhdubp) Cunwdbup
6,444 - - 6,444
6,444 - - 6,444
6,444 - - 6,444
879,771 - - 879,771
11,756 40,146 - 51,902
- 1,168 - 1,168
- - 63,391 63,391
891,527 41,314 63,391 996,232
(19,263) (6,391) (26,690) (52,344)
872,264 34,923 36,701 943,888

Uwnnpl pipdwd hnnuwiubipp gnyg Gu wiwihu, ph wyjw) hwoybnynigjwu np
Swunpwgpnipjniuutipnud Bu pugwhwjngnd Culybpniejut’ wpdtgpydwu guwhwwndwu b
swithdwu dninbignudubipp: Wu wbwp £ puptipgyh hwoquwwwhwywu hwodundwu
pwnwpwlwuntejwu htwn dhwuht (nbu 4.4.6 dwunpwgnpniejntup):

Muwpippuyhli nhuyp bwwt wé
Snipwpwugnip hwoybnnt wduwpyh npnigjwdp Culbpnieiniup guwhwwnnd k, @b wprynp
Fwlwu £ wébk| Shuwuuwlwu gnpdhph wywnpwnpwihtu nhuyp uyqpuwywu dwuwsnidhg htwnn:
Fuwhwwind Ywwnwnbihu, Culybpniyeniup oginwgnpdnid £ Shuwtuwlywu gnpdhph dwpdwu
wyuywynn dwdytinh pupwgpnid nkdniinh nhulyh thnihnfunie)niuutipp, wyp ns eE wyulwynn
wwnwpwihu Ynpnwuwnubiph gnwdwphp thnthntunieyniuubpp:
Muwpwpwihtu nhuyh twlwu wép npnatiint hwdwn, Cuytipnueyniup hwoyh £ wnund wwwaqujhu
dhindwd huswbu pwuwywywu, wjuwbu b wywgwjhu dhindwd npululwu swihwupubp:

«Up$ht» dwplwht dhnigynit Uwhdwuwhwly Mwnwufuwtwwnyniegudp Culbpnie)niu
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Wunwdbuwuhy, beb wwwaqwiht dhindwd nbinEywunynypniup (huswbiu wuhwnwyw, wjuwbu
£l fjudpwihtu Ytpwnd) hwuwubh s wnwug swpnwpwgywd dwiuubph Ywd swupbinh,
Cuybpnyeyniup oguinwgnpdnud | dwdybinwug optiph Yypwpbnjw| mbnGywwnynieniup npnokipnt
hwdwn, G wprynp wnyw £ wwpwunpwjht nhuyp fwwu wéd uygpuwywu dwuwsdwu wwhhg
htiwnn:

Lwéwfunpnbbipht yindwé Juiplybiph swihwhptlbp

Uwnnpl ubpluwjwgywsd Gu hwdwfunpnubphtu npdwd Jupytiph wwpunpwjhu nhuyh bwywu wéh

npnadwt swithwuhoubpp: Mwpwunpwiht nhuyp bwlwu wép uwhdwubjhu Ubpyuwjwgywsd pninp

swithwuhoubinu niubiu unyu Yohnp:

e 30 op dwdlytivnwug - Hwpytiph nt thnfuwwnynipiniuutiph 30 ophg wyb| dwdybnwug (hubp
wwiunpuwiht nhulh bwlwt wéh gnighs t:

e dwdybtivmwug - 30 ophg mwppbipynn dwdybtitnwug: Mwpwpwiht nhuyh bwlwu wé &
nhunwpyynd wju nbwpnud, Geb, suwjwsé hwoytinnt wduwpyh npniejwdp dwdlbnwug onptipp
30-hg phs i, ytipght 6 wdujw pupwgpnid 60-hg wyti| dwdlytitnwug optiph wnujwqu dky
ntwp £ qpuiugyti:

o HEdnpn («thny 3») ytipoht 12 wdhuubiph pupwgpntd - gnjnyentu nlup wwpwpwihu nhuyp
Fwywu wé, wulwiu wju hwugwdwuphg, np hwaybunnt opdw npnigjwdp duwgnpnubipp sku
nwuwlwngynud npwbtiu nb$npinwihu, Greb duwgnpnp ytipoht 12 wdhuubph pupwgpntd
wdbtuwphsp UGl wuqwd gquuyb £ 3-pn thnynwd:

e  Pnpdwypowuntd ginynn ywpybip. gnyniginiu ntuh wwpwpwihtu nhuyh bwlwu wé
Ybpwuwjdwu ywhht wotuwwnnn Yud yEpwtwjdwt ywhht swofuwwnnn, wju Jupybipp
hwdwn, npnup gunuynid Gu thnpdwopowuntd (wnnnowgdwt dwdwuwlywopowuhg hbunn

puywsd dwdwuwlwopowt): Uhwdwdwuwy wyn Juwpytpp swbtwnp £ niubuwu 30 ophg wyb)
dwdlbtitnwug op Ywd phs hwjwuwlwu ydwpdwu nplk swihwuhy:

bphtwtuwlwt Yuqdwlybnwnipnibtipnh bywipdwdp wwhwbotiinh swhwbhptbp

dhuwtuwlwu Yuqdwybipynyeniuutiph uywwndwdp ywhwusutiph wwpupwihu nhulyh bwywu
wéh npnodwu swthwuhgubipp ubpyuywgywsd Gu hbnlyw| ywpwgpwdubpnud: Mwpunpwiht nhulyh
Fwlwu wép uwhdwubijhu Ubpyuwjwgywsd pninp swthwuhoubip niubu unyu Yohnp:

¢ 30 op dwdltivnwug - Ywpytiph nt thnfuwwnynipiniuutiph 30 ophg wyb| dwdybnwug (hubp
wwipunpwiht nhulih bwlwt wéh gnighs k:
e 7 L wyb dwdybtitnwug optip hwoywpywihtu U pupwghy hwohyutiph hwdwp - Cwodwpluihu b

pupwghly hwohyutiph hwdwp 7 b wyb| dwdlybnwug opbipp yywynud £ wwpupwihu nhuyp
Fwywu wéh Jwuhu:

e dwdybtimmwug - 30 ophg mwppbpynn dwdybnwug: Mwpwpwihtu nhuyh bwlywu wé &
nhunwpyynd wju nbwpnud, Geb, suwjwé hwoytinnt wduweyh npniejwdp dwdlybnwug optipp
30-hg phs Gu, Yytipoht 6 wdujw pupwgpnid 60-hg wyt| dwdytinwug optiph wnujwqu dky
ntwp £ qpuiugyti:

e Upwwpht uplwuhowiht gnigwuhoh thnthnfunyeynit - wju swithwuhoh 2powuwlubipnid hwoyh
£ wnuynd Ynpwnpwnhy yuwpYwuhop: Ywplwugwihu gnigwuhoh bwlwu thnthnfunieyntup
Juplwuhowiht gnpdwlwinipjwu Ynndhg (Standard & Poor's, Moody's 1 Fitch) yywynid L
wwnwpwihu nhuyh bwlwu wéh dwuht: Mwpunpwiht nhuyh bwywu wép hwodh £ wnuygndd,
Gpp pun S&P gnpdwlwinyejwt ufubdwih (Ywd hwdwpdbp Moody's U Fitch
gnpdwlwinyejniuutiph ufubdwubpny) Juwpywuhwihtu gnigwuhop ujuwsd BB dwlywpnwyhg
wdbl wuqwd dbYy dwwpnwyny hounud £: Uu nbwpbpnud, Gpp $htwtuwywu
hwuwmwwnniejnuubipp sntubit Ynpwnpwinhy Jwplwuh ybpnugjw) upywuhowht
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gnpdwlwinuejniuutiph Ynndhg W pwulyp sntuh hwdwpdtip ubipphu yupywuphowiht hwdwywnpg,
Yphpwnynwd £ Ynpwnpwwnhy nbdnjnp Juplwuhop, npp hwdwwwwnwufuwunud £ indjw Gpypp
unibiptu Juplwuhohu:

o tEdnpn («thny 3») ytipoht 12 wdhutbiph pupwgpntd - gnjnyentt nlup wwnwnpwjhu nhuyp
Fwlwu wé, wulwlu wju hwuqwdwuph, np hwaybunnt opndw npnyejudp duwgnpnubipp sku

nwuwlwngynd npwbtiu nb$npinwihu, Greb duwgnpnp tippht 12 wdhuubph pupwgpntd
wdbtwphsp dGY wuqwd quuyb £ 3-pn thnynwd:

bwlwt Juippwpwgdwl Yupquyhtwlhg nnipu qunt swihwbpptin

Grb wnyw sk Cuybipnigjwu Ynndhg wwpupwihtu nhuyh bwlwu wéh npnadwu swithwuhgubiphg
nplhgk dGYp, www intinh £ niubunwd thniy 2-hg wugnid thny 1-ht, pwgwnnigjwdp yepwtwwsd
wwnwptiph, npnug hwdwp Yhpwnynwd £ thnpdwopow:

Nwpypuypls nhuljp dwlwpnwlbtp

Cuybipnie)niup wnwuduwgunid £ wwpwunpwjht nhuyh dwywpnwyubipp wmwppbip wyjwiutiph
hhdwu Ypw, npnup Yuufuwwnbund Gu nEdninh nhuyp U hhduynwd Gu quipwghu thnpédjwd
nwwnnnnuejwu Yypw: Mwpwpwiht nhuyph dwywpnwlubipp uwhdwuynd GU npwwlwu b
pwuwywlwu (hhduwlwund dwdybnwug opbipny wwjdwuwynpywsd) gnpdnuubipny, npnup
dwintuwugnid tu nbEdnpinh nhuyp: Wu gnpdntiubipp tnwppbipynud Gu Ywiujwsd nhulh punyehg b
thnfuwnnth wnbuwyhg:

Uwnnpl pipdwé wnynwwyp ubpluywgunid £ hwéwfunpnutipht inpué yupybiph hwdwp dhoht
12-wdyjw PD-ubtipp puwn jnipwpwgnip Juplwuhah.

12-wdujw PD -
Lwqup << npwd ity h

Ywplwth) dhgwuyp

Zhthnebpwiht W uwywnnnwlwu Jwpytip Uwnwunwpnwn 6.07-8.73%
Ny unwunwpun 27.31-36.22%

Quipfuwiinnn 100%

tudpwyht ud wuhwypwwb quwhwpmd

Cuytipniejniup wyuywiynn wwpwpwihtu Ynpnunubipp hwadwnynud £ wuhwnwlwu Yuwd

fudpwjhu hhdnwputipny: Uywnhyubtiph nwubpp, npwntin wlulwynn wwpunpwihtu Ynpnwunubph

hwoJwnpyubpp Yuwwnwpynud Gu wuhwwnmwlwu hhdniupubipng, ubpwnnd Gu.

e thny 3-nwd gunuynn wuhwuwnwwbu vpwuwywihg Jupybp' $huwtuwlwu wlnpdubph nwupg
wulywfu,

e fungnp b wnwuduwhwuwny Jupytip

e pwuybtipnd ywhynn dhongubipp

o Ulwgnpnubip, npnup nwuwlwngyb) Gu npwtiu denppbpdwéd Ywd untbindwd wndbgpyyws,

bt uygpuwlwu Juplyp wwwdwuwsyb) £, huy unp Jupyp dwuwgyby £ wwpunph
Ytipwywqdwynpdwu wpryniupntd:

Cuybpnyeyniup fudpwynpnud £ wynphdubpp, npnug wyulywynn wwpwnpwjhu Ynpniunubipp sbu
hwoqupyynid wuhwwnwywu hpdntupubipny, pun hwdwudwt ywpwpwiht nhuyny wnwudhu

nwubph” hhduytng ywipyh nbuwyh gpw (hhthnptip, uwwnnnulwu quny U wi):
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Mapniiph uwhdwbnd b «wnnnowgni»

Cuytipnieyniup hwdwpnud £ Shuwtuwlwu gnpdhpp nbdnnh tupwpyywsd, b, htnbiwpwp, Pny
3-nud nuuwlwpgws (wpdbgplyyws) whulwiynn wwpwpwihu Ynpnwwnubph  hwodwplubpp
hwdwp, pninp wiu nbwpbpnd, Gpp hnfuwnnth - Wwjdwuwgpwipu Jéwpnwubpp 90 op
dwdlbwnwug biu:

Cuybpnejniup  pwuywihu  hwohyubipp hwdwpnud £ nEdninp  Gupwpywsd U wuhwwwn
gnpénnnipyniuutin £ Ywwwpnud, Gpp wwhwuoynn  Jéwpnwiubipp skt Yuwwpynd - dhugl
wluwwnwupwihtu opjw wywnpup, huswytiu Upqwd E wuhwwnwlwu wwjdwuwgpbpny:

Npwbu npuwywywu quwhwwndwu Jh dwu' wn wt’ wprynp hwéwfunpnp  Jéwpniuwy
Cuybipnieyniup bwl nhwnwnpynud £ wnwppbip nbwptip, npnup Ywpnn Gu dwntwgnyg wub) «phs
hwjwuwlywu Jéwpdwu» Ywpgwyhbwyp: Ldwu nbwpbpnd  Cuybpnieniup  dwupwdwuu
nhinwpynw §, pE wprynp win ppwnwpényeniup Yupnn b hwugbigul hwéwfunpnh' ntbnnp
bupwpyywd (hubniy, b, htnbwpwn, guwhwwndnd £ wprynp wewp £ Jupyp nwuwlwpgb) eny
3-nud wyuluwynn wwpwpwihu Ynpnwwnmubph hwodwplubph hwdwp, pE wprynp $ny 2-nd
nwuwywngnup pwywpwpnd £: Ldwu hpwnwpényeniuutipp ubpwnnud Gu.

e nwwwywpnieint, wwnpwunph hwywpwgpdwt hwdwp hpwdwlwu gnpdnnniejniuutinp
Ywuwwpnud Ywd hwpluwnhp Yuwnwpnd,

o wwpunwwuwuh [hgbkughwih Ywubgnid,

e Jupywnniu hwdwpynw £ hwdwydwpywnnt, Gpp hpduwwu Jwplywnniu nb$npnnud E,

e Unyu duwgnpnh pwqiwyh yepwalwybpwned,

e  Ywu hpduwynp dunwywfunyeniuubp Juplwnnith wwwgqw nibwynygjwu YGpwpbnw)’
Yujnit b pwywpwp npwdwywi hnupbph unbnddwu htin Yuwyws,

e Jwpywnnih Jwplbph oguuwgnpddwl  dwlwprnwyp® Jwpbuwght dwlp, qgwihnptu
wybjwgb] £ Ywd wnyw 5u Juplwiht dwyh udwu hnihnfunigjwu hwdwp wpnwpugywsé
uwwunwubip.  hwoybnne  dwdwuwlwhwnjwsdnwd  Yuwhwnwp 50%-nd Ynpdwwnygby k
Juwuubpph ywwndwnny,

e wuwpupbiph dwdldwu gnpdwlhgp gnyg £ nwihu, np wwpupp Yuyniu gk,

e hhduwlwu hwéwfunpnh Ywd qupdwywih Ynpnuwn,

e nfujuwwlygywsd b Ywplunp hwdwiunpn nhdb b utwuy dwuwsytine hwdwp,

o Ybpwabwybipwnd' Junyh qqwih dwuh ghodwdp,

e Jwpywipu Ywqdwlbpwnieniup  utwuynigjwu  gnpdwnnye £ ulund  thnfuwnnth
uywundwdp:

Cuwn Culbpnipjwu pwnwpwlwunyejwu' Shuwtuwlwu gnpdhpp hwdwpynid b «wnnnowgwd», L
htnbwpwp  Yipwnwuwlwpgynud  eny 3-hg, bt wnujwqu bpbp wupundby  wdhuubpp
pupwgpnd nbdnnh  uwhdwudwsd swihwupgubphg npub Jdeyp  pwgwluwibp & Uywnpdp'
wnnnowtwintg hbnn  ®ny 2-nd Ywd  $ny 1-nd nwuwlwpgbine npnondp Ywujws  k
wnnnowgdwt wwhhu 6Gogpnywsd nhuyp dwywpnwyhg, L wprynp uw Gpwuwynd k, np
ulygpwlywu Gwuwsdwu hwdbdwwn bnbp £ wwpuwpwjhu nhuyp qquih wé: Cuybpnipui’
wyuywynn wwpwpwihtu  Ynpnwwnubph  «wnnnowgdwu»  swthwupou  wybih dend L, pwu
ybpwuwjjwd b swofuwwnnn wwpwnpbiph yspwpbipjw 12-wdujw ywhwugn:

dbpwbwyws b thnihnfudwds Junplbp

Cuybpnipyniup hwdwpnud £ upyp yepwuwwsd wju dwdwuwy, Gpp Yunwpnud £ ghgnwdutip
Ywd thnihnfunigyniuubp' Blubing Jupywnnih ubplw Yud Yuwiuluwnbuynn $huwtuwlwu
ndqwnnrpiniuutiphg, W npwup skp Yuwwnwph, Gt Jupywnniu $htwtuwwbu wnnng hubip:
Shuwtuwywu nddwpnieniuubnh gnighsutip Gu $huwtuwlwu gnigwuhgubiph dwfunnnudubpp
Ywd wwpwpwihu nhuytiph pwdup Ynndhg pwpdpwgywd twlwu dinwhngnyeniuubipp:
Jdbpwuwjdwu dhongwnnudubipp Ywpnn Gu pungpyb yéwpdwu wwjdwuwynpgwsdnigyniuubinh
Gpywpwaégnud bW Jupywynpdwtu unp wwydwuubiph hwdwdwjubignid: Mwjdwuubtiph yEpwuwnudhg
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htinn gwulwgwsd wpdtgnpynid swihynid £ wpryntuwybn innynuwnpnyph Yhpwndwdp, npp
hwodwpyynid § wwjdwuubph thnthnfuniginiuhg wnwy: “w Culbpnyeyw’ yepwuwyws Jupybph
ytpwhuldwt pwnwpwlwunieniuu k, husp Yogquh wwwhnybip wwwaqw Jéwpnudubiph
hwjwuwlywunye)niup:

Uwwéewuwsdwu ybpwpbipjw npnanwdubpp b ©niy 2-h ne @niy 3-h dhol nwuwlwngndp

Ywwnwpynid £ nbwp wn nbiwp:

Cuybpnieyniup «wnnnowgdwu» dwdwuwlwopowt E uwhdwunud yepwuwjnuihg htinn pulywd 12-

wdyjw dwdwuwywopowup, npp Yhpwnynwd £ dhwju yepwtwpywsd b swofuwnnn wwpwpbiph

hwdwp (pwgwnbiny wpunntjw| dwdwuwwhwwnywdn): <woyh wnubiny wju hwugwdwupp, np

ybpwuwjnwihg wudhowwbiu hbinn huwpwynp sk npnatip $huwtiuwlwu ndywpnieniutbph

wnlwynyeyniup’ wuhpwdbown £ ogunwgnpdty «wnnnowgdwu» dwdwuwlwopowup' npnobint

hwdwp wprynp wwpwpt wprynituwybin b «wnnnowgbp: Wuwhuny, pninp ybpwtwjws b

swotuwwnnn wwpupbpp Ytpwuwynuihg hbnn' «wnnnowgdwu» dwdwuwlwopowund, whnp &

duwt 3-pn thnynud, wulwiu wwpuwynpngjwu npuwywu npubnpnuwihg (dwdlbnwig optiph

pwgwlwyniintu b wjju):

Cuybipnieyniup thnpdw2powt £ hwdwpnud «wnnnowgdwu» dwdwuwywopowuhg hbnn puywsd 24-

wdyjw dwdwuwlwonpowup, npp Yhpwnynud £ ybpwuwjjwd b wofuwnnn wwpupbiph hwdwp:

Uhwnhdp' npwtiu Jepwuwpdwsd b wotuwnnn wwpupbp nwuwlwpgybinig hbnn swpniuwynid &

Juw| wnujwqu 24-wdujw thnpdwopowuntd npwbiu YyEpwuwyyws:

Npwbugh Juplyp snuuwlwpgyh Jepwtwyws Yunbgnphwnud, hwéwtunpnp wtinp £

hwldwwwuwnwufuwup pninp htinlyw) swhwuhoubiphu.

 hp pninp wwpupbipp wtinp £ nhunwplydbu wafuwnnn,

e bpYynt nwpyw thnpdwopowu wjwpwynid £ wyu opp, Gpp yepwuwjdwu wwjdwuwghpp
hwdwpynud £ wofuwwnnn,

e thnpdwopowuh dwdytinh wnujwqu Ytuph pupwgpnid ng bwlwu hwdwpynn dwjp gnidwph
Ywd nnynuwgnwph Yuunuwynp yéwpnwdubip,

e hwéwfunpnp sniuh npuk wwydwuwghp, npp wytih pwu 30 op dwdybiwnwug k:

Greb thnthnfunigyniuubpp qquih Bu, yuwpyp wwywdwuwsynud k, huswbu pwgwnpynid t 4.4.4
SwunpwagnnypnLlunty:

Hapniiph hwywbwlwunyeniti (PD)

PD- u ubipywjwgunud £ Juplwnnth Ynndhg hp $htwtuwlwu wwpunwynpniginiuubpp Yuw'd
wnwohYw 12 wdhuubph (12mECL), Yw'd wwpwwynpniygjw gnpdnnnipjwu wdpnng dwdlbinh
(LTECL) pupwgpntd sywunwnbijnt hwyjwuwywunye)niup:

Snpdnnnipjwt wdpnne dwdltwnh pupwgph PD hwoywpyynwd  Yhpwnbing dwdybunwjuntgjwu
Ywnnigwdpp 12-wdujw PD-h Yypw: dwdybunwjuniygjwu Yuwnnigwdpp gnyg b vwihu, pb huswbiu
E thnfuynid wnpindbih nbbnin hwjwuwlwunyeyniup' uygpuwlwu dwuwsdw wwhhg uyuws'
Junyh gnpénnnipjwu wdpnng dwdltivnh pupwgpnid: dwdlbunwjunieiwu Yunnigywdpp
hhdujws £ wwndwlwunpbu nhunwpyjwsd indjwiutph ypw U Gupwnnynid k, np unyuu
wnpndbih W JwpYwiht nwup fudph pninp wywnhyutiph hwdwp: Uw hwunwngnid £ ywndwlwu
ybpnwnipyniuutiph hpdwu ypw:
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dbwu nbdnppp dwdwbiwly (LGD)

LGD- u npngynid £ wju gnpdnuutiph hhdwu Ypw, npnup wgnnid Gu ntidnjinhg htwnn
hpwywuwgynn Yyepwywugqunuubph ypw: Hpwup mwppbpynd GU pun dptwtuwlwu gnpdhph
ibuwyh.

e wuwwhnyywsd dhuwuuwlwu gnpdhpubiph hwdwp uw wnwehtu htpphu hhdujws £ gpwyp
wbuwyp b npw Ywufuwwnbuynn wpdbpubiph, wwpuwnhp Jwbwnpubph nbwpnud
ontyuwjwywu/hwaytiyonwihu wpdbputiph wwwndwywu gbinstiph, pnuwquuddwu
dwiwuwlwhwwywsh b nhunwnpyynn thnfuhwinnigdwu dwfuubph ypw:

e Quwuuwhnyqwd Phuwtuwlywu gnpdhputiph nbwpnwd LGD-U unynpwpwp uwhdwuynid £ puwn
gnpdhph wnbuwyh' nwppbp ginfuwnniubpp Yepwlwuqudwy uwhdwuwwy nwppbpwldwu
wwwbwnny: LGD-h Ypw wgnnid § hwjwpwgpdwu nwgdwywpniiniup' ubpunjw
wwjdwlwgpwihte wwnpupbph Juéwnpp b ghup:

‘Hapnpiph nbujpnid nhulh yrwly gintidnn gnidwp (EAD)

12-wdujw U gnpdnnniejwu wdpnng dwdytinh puwgpnwd EAD- Ukipp npnaynid Gu wlyulwynn
Ybwpnwiutipph hpdwu ypw, npp mwppbpynud £ pun $huwtuvwywu gnpdhph nbuwyh.

o  Muwjdwuwgpwiht dwdybwn niubignn Phuwtuwywu gnpdhputiph nbwpnid nw hhduyws &
thnfuwnnth Ynndhg 12 wdujw Ywd wdpnng dwdybtinh pupwgpnid hpwlwuwgybihp
wwjdwuwgpwihtu dwpnuubiph ypw: Uw twb 6agpngnid £ thnfuwnnth Ynndhg Yuwnwnybijhp
wyuYwiynn gbpwybwputipny: <wodwpyh dbg ubpwnynw Gu twl yunwdwdybun
dwpdwu/Ytpwdphuwuuwynpdwu hbn Yuwjwsd Gupwnpniegniutubpp:

o Jbpwlwuguynn $huwtuwlywu gnpdhph hwdwp ntdniinh nhuypu Gupwnyywdniegntup
Ywufunpnaynud £' pupwghy duwgnpnwihu hwaybyonhu gnidwpbiiny «wplyp
opowuwnbihnigjwu gnpdwlhgp», husp hwadh £ wnund nbdninh wwhhu duwgwsd
uwhdwuwswihh wyuywynn oginwgnpdnidp: Wu tupwnpnipniuutipp tmwppbpydnid Gu pun
$huwtuwlwu gnpdhph wbuwlh b pupwghy uwhdwuwswihbph oguwgnpddwu' hhduybiny
Cuybpnipjwu nEdnpnutiph Ytipoht ndjwiutiph ybpndnipjw Yypw:

Uwwquywdby ipnbnblywingnipnit

Uyuywiynn wwpwpwihtu Yynpniunubiph quwhwwndwtu dninbignidp ubipyuywgynid £ 4.4.6

dwunpwgnnirjwl guwhwwnnwiutipnud ne Gupwnpnyeniututipnud: UWdpnnowlwuntgjwu b

Gogpunniejwt wwwhnydwt bwwwnwyny Cuybipnip)niup oguwgnpdnud £ inbintlwunyniegyntu

Gppnpn Ynndh wnpynipubiphg (<R, YR, L& Ywnwywpniggniu b wyu): Uwypnnunbuwlwu

gnpdnuubiph wgnbgniejwu quwhwwndwl twywwnwyny Culbpnyeniup npnanud £ punpguwd

dwypnununbuwlywu gnpdntiubiph W Ywuluwwnbujwsd wnwppbp ugbuwnpubph (pwquihu,

(wywwnbuwywu b Juwnwwnbuwywu) Yohnubipp: Uwypninunbuwwu gnpdnuubiph wgnbigniegnitup

wyulwnn wwpwunpwihu Yynpnwunutiph ypw hwodwpytine hwdwp Cuybpniggniut ogunwgnpdnid

b Ywufuwwnbuynn inbinblwwnynipiw jwju opowtwy npwtiu Guwybunwihu indyuiutp hp dnnbjutpp

hwdwp, wyn pynid

e  LUU-h wh (wpnwhwjnyws ££ npwdny),

e 2nun pupwghy wpnwuwhdwujwu npwudbpunutp,

¢ Gnpdwgpynipjwl dwywpnwy,

o Luybipniyejwu swofuwwnnn Jupytiph dwutwpwdhuu punhwuniy wipqwé Jwnpybpnid
e Unlunnip

e Upryniuwpbipnigyniu (wéh nbdw %)
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28.1.3 Mwpwpwjht nhuyh wnwybjwagnyu swihh YGunpnuwgnudubip
Whiwphwgpwlwt ubgdbppubn

Muwpwunpwjht nhulyh Gupwnlyynn wynhyubip wdpnnontejwdp wnbnwpwfujws Gu <L
mnwnwdpnty:

Stpbunipywib Gyninbin

Jdwpybpp nbnwpwsfunit puwn wubunyejwu Gnintph ubpluwjwgywsd k dwunpwgpnieintt 15-nud:

28.1.4 Gpwy U Jupywihtu wwywhnydwt w) dhongubip

Mwhwueynn gpwyh gnidwpp b wnbuwyp Ywiudwsd Gu thnfuwnnth wwpwunpwihtu nhulyh
quwhwwnnwihg: Gnjniejntt niubt gpudwnpdw jnipupwugnip wnbuwyh punniubhniejwu L
guwhwwndwu Ybpwpbipjw| nintgnygbip:

Unwgywd gpwyh hhduwywu inbuwyubpp hbinbwiu Gu.

e hhthnptipwjhts Jwpltiph ntwpnud’ wuwnd gnyp,

e gnpdwnuwlwu wywnhyubp, 2powuwnynn dhongutip,

e wywndbiptuwubp

« nuyh

e bpwpfuhpubin,

GYwywpnyeyniup yepwhuynid | gpuygh ondyujwlywu wpdbpp b wuhpwdbonyegiwu nbypnid’
puwn hhduwlwu hwdwdwjuwgnph® wywhwugnid [pwgnighs gpuiy:

246,255 hwqupn npwd punhwuniyy gnidwpny Jwpybpph gdny wpdtiqpydwu wyuywynn
Ynpnunubiph gény wwhnwwn sh sLwdnpyb gpwyubph wnfuinipjwi wwnbwnny (2018p."
158,108):

dwpytiphg mwpptip $puwtvwlwu wynmhyubp wwwhnynn gpwyubpp npnaynid Gu
dhuwtuwywu gnpdhph punyeny:

Lwbwfunpnubipphtu npwdwnpywsd Jupybiph gdny hwdwfuwntu Jupywiht wynpndbih
ytipnwdnie)niuu puin wwwhnyywdniejw.

Cwqup << npwd 31 nkywnbkdpbkph 31 nkYwnbkdpbkph

2019p. 2018p.
Uuownd gnyp 883,620 930,322
Nuynt gpwy 77,653 61,186
Uj| wwwhnyniejwu 3,561 4,724
Cunwdbup Jupytp (hwdwfuwnb) 964,834 996,232

dbpp Uoqwd wnynwuwynud ubiplujugywd wpdtpubpp yunytph hwaytyonwihu wpdtipubipu Gu, L
wwnwnwnhp sk ubpyujwgubu gpwyutiph ppwlwu wpdbpp: Spwyubiph ontyuwjwywu wpdtipubph
guwhwwnwubpp hpdudws tu gpwyh quwhwwndwu ypw pun ipwdwnpjwd Jupybpp
wduwrpeyh: <hduwlwunid npwup sk pwpdwgynid dhusk Juwpybpp squwhwwnybu, npwbu
wuhwwnwwbiu wpdtigpyyws:
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28.2  Cnilywywlwu nhuy

Cniljwywlwu nhulu wyu nhulu &, np phuwtuwywu gnpdhpubtiph wwywqw npwdwywu hnupbpp
Ywd hpwywu wpdtipp Yuwwnwudh wjuwhup onlyujwyu thnipnfuwywuubiph ywwéwnny,
huswhuhp Gu nnynuwnpnypubipp bW wpunwnpdnyeh thnfuwnpdtiputipp: Cuybpnegnitup
wmwpwugwnnud k onlyujwywu nhuybpp wnlinpwipu W ng wnlinpwihtu wnpndbjutiph: 2019p.
nblywnbdptiph 31-h npnijwdp Culbipnieyniup sh niutigh] wnliinpwihu wynpindb): Ny wnliinpwhu
wnpndbp unwywpynud b yepwhuyynid £ gquyniunygjuu ybpnidnipiniuubiph oqunigjwdp:
Upwnwpdnyputiph Yauwnmpnuwgniudubiphg pwgh, Culbpnyeniup sniuh ontuyjwlwu nhuyh qquih
wy| YEunpnuwgnidutip:

27.2.1  Cnlywjwlwu nhuly' Ny wnbinpwhu

Snlnuwnpnyph nhuly

Snynuwnpnyph nhuyp dwgnid £ wju hwjwuwywunipniuhg, np winynuwnpnypubiph
thnthnfunigyniuutipt ninnwiyhnpbu Yugnbu Cuybipnigjwu $puwtuwlwu gnpdhpubiph htin
Yuwuwywsd npwdwlwu dhongubiph hnuph b upwug hpwlwu wpdtiph Yypw: 2019pe. nbywnbdptbph 31-

h npniejwdp Cuybpnye)niup sh niutigh) thnthnfuwlywu wninynuwnpnypny $huwtuwlywu whnphdutn
U wwpwwynpniejniutbn:

Unywipdnypah npuly

Upwwpdnyeh nhulu wju nhuyu &, tpp $hutwtuwywu gnpdhputiph wpdbpp nmwwnwuynud
wpwnwnpdnyeh thnfuwndtipubpnw thnthntunieyniuubiph himbwupny: <bwnlyw| wnynuwyp gnyg k
wmwhu wju wpwnwnpdnypubpp, npnup Ywpnn Gu wagnbip 2019e. ntywntidptiph 31-h npniejwdp
Cuybtipnijwu ng wnliinpwihtu npwdwjhtu wywnhyubph b ywpwnwynpnieniiubipp W npwug
Ywufuwwnbugws npuwdwlwu hnupbiph Yypw: dbpndnieniup hwodwpynud b wpunwndnyeh <<
npwdh tywwndwdp htwpwynp nmwwnwunwubph wgnbignyeniup, w)) hnhnfuwywuubpp
hwuwnwnntt duwint ywjdwuny, $htwtvwlwt wpryniupubiph dwuht hwoybnyniejwu ypw
(Ywwywd wpwnwndnyeh Uwndwdp gquiniu ns wnlWnpwiht npwdwiht wynpyubpp L
wwnwwynpnijniuutiph ppwlywu wpdtiph thnthnfudwdp): Unynuuwynd hwunpwnn pwgwuwywu
wpdbipp wpwnwgnnud £ $huwtivwywu wpryntupubiph dwuphtu hwaybinyniggniunad Yud
Ywuwhwwind wynwnbughw| gnin udugnid, dhusnbin npwlwu wpdbpp gnyg £ vwihu wyninbughw
gnun wb:

Lwqup << npwd 2019p. 2018p.

®nihnfuniejntl Uqnbgnieyniup ®nithnfunieintl Uqgnbgnieyniup
wpunwnpdnyph 2whnyph Ypw wpwnwpdnyph 2whnyph Ypw

Upwnwndnye thnfuwpdtpnid, % dhugh hwpynwip  hnfjuwpdbpnid, % dhugl hwpynwdp
Uuuu nnwp +10 (1,689) +10 (192)
UUU nnjwp (10) 1,689 (10) 192
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Cuybpnipjwu wpwwpdnyeh nhuyp Ybpndnigyniu pun huwtuvwlwu wynpyubpp b
wwpwwynpnipniutbph niup hbinlyw| nbupp.

Lwqup << npwd Uquun
thnfuwpltith
<< npud wpdnyp Cunwdbkup
Ulyiphyutip
Twdwywu dhongutip b npwug hwdwndbputip 60,585 38,012 98,597
Lwbwfunpnubipht mpgws Junytp 660,405 269,873 930,278
720,990 307,885 1,028,875
MNuwnypwynpnieinibitiin
Pnfuwnnipniuttip 288,991 324,772 613,763
U $huwtuwwt ywpunwynpnieiniuubp 35,337 - 35,337
324,328 324,772 649,100
2nuin nhpp 2019p. nblwntdptph 31-h npniyejwdp 396,662 (16,887) 379,775
Cunwdbup $huwtuwlwu wywnmhyutip 609,178 341,160 950,338
Cunwdbup $huwbuwlyw wpnwynpnieiniutitin 282,193 343,078 625,271
326,985 (1,918) 325,067

2nin nhpp 2018p. nklwnbtidptph 31-h npnipjwdp

Uqwwn thnfuwpybih wpwnwpdnypp ubipluwjwgund £ UUL nnjwpp:

28.3 bpwgybihnypjwu nhuy

Ppwgybhnipjwu nhuyp Yuwywsd £ Cuybpnypiwi Shtwtuwlwt ywpunwynpnigyniuutipp
dwdwuwlhu dwpbnt upnnnyejwdp' unpdw) b uppbuwht hpwydhdwyubpnud: Wu nhuyp
quudwt twywwnwyny Cuybipneniup Ywnwywpnid £ wynpyubpp hwoyh wnubing
hpwgybihnipjwu nhuyp b Yybppndnwd £ wywaqw npuwdwywu hnupbpp W hpwgybjhnieyniup
opwYywu Yunpywédpny: Uw ubipwnnid £ bwl uywuybpp npwdwlwu hnupbph quwhwwnnuwubpp b
pwpén hpwgybih wwywhnyqwoényejwu hwuwubhnieiniup, npu wuhpwdbonnipjwu nbwpnid
Yuwnnn £ ogunwgnpdybi (pugnighs $htwtuuwynpnud unwuwint bwwwnwyny:

Cuybipniejniup wwhnud £ pwpép hpwgybiih b wywybunpnuwgywsd wyinphdubph wynpundbi, npp
Yuwpnn t hbunnigjwdp Ywutuhlwgytp npwdwlwu hnuptiph sfwuuwwbujwsd punhwndwu
nbwpnid: hpwgybihniejwu nhppp quwhwwynd b unwywpynid £ wmwppbp ugbuwputpp
nbwpnud, hwoyh wnubiiny uppbu gnpdnuubpp uwwywsd ontywih hbwn punhwupwwbu
Cuybipnipjwu htin dJwutwynpwwbiu:

Cuybpnipywu hpwgybihnigjwu Yuwnwywpnwip ywhwuonwd £ hwoyh wnub) hpwgybih wyinhyubiph
wju dwlwpnwyp, npu wuhpwdtiow £ wwpuwynpnyeniuutipp dwpbiint hwdwp puwn
dwdytinubiph, wwwhnyb| Phuwtuwynpdw tnwppbp wnpniputiph huwpwynpniegyniup,
dhuwtuwynpdwt wpnwlwnpg wwuh wnlwjnieniup b ypwhuybp hwoybyonwhu
hpwgybihnipjwu unpdwwnhyubipp ywunuwlywpgwiht ywhwugubpht hwdwwwwnwutuwu:

Uwnnpl ubpyuwjwgynid £ 2019p. ntywuntdptinh 31-h npnigjwdp Cuybpnipjwu sqbinsywd
Shuwtuwywu wwpuwynpnipjniuubph pwotunwdp' hwoyblyonh wduweyhg dhush
wwjdwuwagpbpnud updws dwpdwup duwgwsd dwdlbnubph hwdwdwju: Stu Swunpwagpnientu
27-p wju wpunwynpnipniuutiph dwpdwt uwwuybiihp dwdybnutiph hwdwp: Swwhwuy
Jbwpnidubpp nwuwlwpgws Gu wju Gupwnpnipjwdp, np yéwnpnwp Yuywhwugyh wudhowwbiu:
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31 nklwbkdptpp 2019p.

Swwhwtg Cunwdbkup
Yud dky hwdwjuwntu  Cwpyblnw
wduhg phs 1-12 wdhu  1-5 mwph wpwwhnup  jhu wpdbp

Ns wéwbguwy phtwbuwlwb

wwnipwynpnieinibiitn
Pnluwnnieniutbin 30,177 618,668 - 648,845 613,763
W $huwtiuwyw

wwnuwynpnieyniuubin

(pwgwnnigjwdp Jupdwlwniejwu

gdny wwpuwynpnijw) 2,754 - - 2,754 2,754
Jdwpdwlwnypjwu gdny
wwpwwynpnieyniuubn 1,500 16,500 18,000 36,000 32,583

Lunwdbup sqtinsywd ny wdwugjwy
$huwtuwywu wwpwnwynpnieniutbn

34,431 635,168 18,000 687,599 649,100

31 nEYwnbkdpbph 2018pe.

Swwhuwyg Cunwdbkup
Yuwy dkY hwiwliwnu  CwybYnw
wduhg phs  1-12 wdhu  1-5 mwph wpwwhnup  Jhts wpdtp

Ns wéwbguwy pptwbuwlwb

wwniywynpnieinibin
Muwpwnwynpnipniutbn $huwtuwlywu

Ywqdwybpwnreyntuubph ujundwdp 179 1,647 1,094 2,920 2,629
Pnfuwnnieniuubp 35,456 626,761 - 662,217 621,031
U $huwtiuwyw

wwpwnwynpnypniuutip 1,611 - - 1,611 1,611

Lunwdbup sqbinswd ng wdwugjw

$huwUWlWY wwpnwynpnipyiubn 37,246 628,408 1,094 666,748 625271

28.4  Snpoéwnuwlwu nhuy

Snpdwnuwlwu nhuyp ninnuyh Ywd wuninnwyh Ynpunh nhuyu £, npu wnwowuntd
wwwnwnubiph (wju pwqiwquunyeiniupg' Yuwdwsd Culbpnyejwu Shuwtuwlwu gnpdhpubph dby
ubpgpwyywodnipjwu, gnpdpupwgutinh, wuduwywqdh, wbfuuninghwubph L
Gupwlywnnigywdpubiph htwn, b wpunwphtu gnpdnuubiphg’ pwgwnnipjwdp Jupyw)hu,
2niywywlwt b hpwgytifhnugyw nhultiph, huswhuhp Gu hpwywlwt U Ywpgugnphy
wwhwugubipp W Ynpwnpwnhy ywppwadh punhwunip punniudwd swihwuhgubipp:

Culybpnugywt tywwnwlu b Yunwlwpb| gnpdwnuwlwu nhulyp' $htwuuwlwu Juwuubphg L
htnhuwyntejwu Ynpuinphg funwuwihnwp hwwuwpwyonbiny nhuyp Yunwywpdwu dwiuuwihu
wpryntbwybinnigjwu htin:
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Snpdwnuwlwu nhuyh Yunwywpdwut ninnywd ypwhuynnnipju dawydwu b hpwlwiuwgdwu
hpduwywu wwwnwufuwuwwnynigyniup Ypnud £ gnpdwnhp dwpdhup: Wu
wwwwufuwuwwnynieintup nintygynid £ gnpdwnuwlwu nhuyp Yunwywpdwu hwdwp
hwdpunhwunip swithwuhoubiph dowldwdp hnlyw) ninpunubpnud®

29

wwpunwlwunyentuubph hwdwwwwnwuluwt nwpwuswndwt wwhwugubip, wn pYntd
gnhpdwnpubiph wulwiu hwuwmwnndd,

gnpdwnpubiph hwdwdwjutigdwu W dnuppnphugh wwhwueubp,

Ywpqwynphs U wy| hpwdwlwu wwhwuubtiph hwdwwwwwuluwubgnd, ubpwnjw << YR
ubipphu ypwhuynnnigjw hwdwlwpgh Ybpwpbipjw| ujwquagnyu ywhwugubipp,
Ypwhuynnuywu defuwuhqdutiph U pupwgwywngbiph thwunwenpwynpnid,
wnwowgwsd gnpdwnuwlwu nhuytiph wwppbpwpwp quwhwwndwu wwhwugubp, huswbu
twl nhuybpp Yunwywpdwuu ninnywd pupwgwywpgtph hwdwwwwnwufuwunigntu,

gnpdwnuwywu Ynpnwwnubiph gEynigdwu wwhwueubin bW wnweownyynn dbndwgnighs
gnpdnnntejniuutip,

wpwunwlwng hpwyhdwlutinh dpwgpbiph dawynud,

pwwwwnpwuwnn b dwutwghunwlwu qunpgwgntd,

Erhlwih U gnpdwpwin swihwuhubin,

nhultiph dbndwgnud:

bhuwuuwynpdwu gnpéniubinipniuhg wnwowgnn
wwpunwynpnipjniuubph thnthnfunipniu

Cuybpnipywu wwpuwynpnipniuubpnud $hutwtuwynpdw gnpdniubinieginiuhg wnwowgnn
thnthnfunigyniuutipp Ywpnn Bu nwuwywpgyb) hbnbyw) Yepw.

Cwqup << npud

31 nEYwmbdpbkph 2019p.

Muwpwnwynpnieyniu Jdwpdwluwint
ubp $huwtuwyw PJwu gqény
Juquiwybpwnipyniutu ®nfuwnni-  wwpunwynpne
Gph ufuwndwdp RynLuubp pIntutbp Cunwdbkup
2018p. nbywtdptiph 31-h npnipjudp 2,629 621,031 - 623,660
$<UU 16 wanbgniejniu - - 30,705 30,705
2019p. hnwujwph 1-h npnpjwdp 2,629 621,031 30,705 654,365
Ywdwht hnupbiphg (2,629 (4,432) (17,499) (24,560)
Unwgywd gndwn - 33,585 - 33,585
Jdbwnpyws gnudwp (2,629) (38,017) (17,499) (58,145)
Ny npwdwjhu hnuptiphg - (2,836) 19,377 16,541
Pnfuwndtipwjhu mwppbpnie)niu - (2,836) - (2,836)
Jwpdwlwiniypjwu qény
wwpuwynpnijwu nnynuubiph
hwoybgpnud - - 4,267 4,267
Jwpdwlwiniypjwu qény
wwpuwynpnijwu YEpwswihnid - - 15,110 15,110
2019p. nblwntidpbtph 31-h npniejwdp - 613,763 32,583 646,346
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Lwqup << npwd 31 nEywbkdpbkph 2018pe.

Muwpwnwynpnieyniuubp
$huwtuwlyw
Yuquwybpwnipyniuutph Pnfuwnni-

ujuwndwdp pynLuubp Cunwdbkup
2018p. hniuywph 1-h npniejwdp 90,995 584,802 675,797
Tpwdwjhu hnupbphg (88,366) 36,101 (52,265)
Unwgywd gnidwn 157,021 36,101 193,122
Jdbwpywd gnidwp (245,387) - (245,387)
Ny npwdwihtu hnuptinhg - 128 128
Pnfuwndtipwjht tnwppbpnie)nlu - 128 128
2018p. ntilintidptiph 31-h npnipjudp 2,629 621,031 623,660

30 LYwyhwmwih hwdwpdbpnipyniu

L YEunpnuwwu pwuyp Juwpluwihtu dhnginiuubph hwdwp uwhdwub) b Yuwunuwnpuywu
Ywwhwwih ujuquagnyu swih' 50,000 hwqup npwd:

Cuybpnipniup wwhwwunwd £ wynpy Yuwnwdwnynn Yuwhwwih Yunnigwdp hp
gnpdniubinuygjwup punpng nhulbipp dwélbint hwdwn:

Cuybipnipjwu Ywwhuwih Yunwywpdwt wnwotwiht uywwnwlubpu Gu hwdngybi, np
Cuybipniepjwu Ywwhuwp hwdwwwwnwuluwunwd £ hwunwnywsd wwhwugubipht, W np
Culybpniegyniup wwhwwund £ wdnip Juplwhtu uplwuhs b wnnng Yuwhwwih gnigwuhoubp'
hp gnpéntutinieiniup wdpwwunbint b dwutuwyhgubiph swhnyep wnwybjwagnyuh hwugubint
hwdwp:

Cuybtipnieyniup Ywnwydwpnid £ hp Ywwhwwih Yunnigqwsdpp b hpwlwuwgunid
hwdwwwuwnwufuwu dgpninidubpp nunbuwwu wwydwuubph W hp gnpdniutingejut nhulbiph
thnthnfunigjwup hwdwwwwnwuluwu: Ywwhwwh Yunnigjwdpp wywhwwubint juwd thnihnfubnt
hwdwp Cuybpnyeniup Ywpnn £ thnthntub) dwutwyhgubphu yéwpynn 2whwpwdhuubiph
gnuwpp, Yuwwhww|p yEpwnwpdub] dwuuwyhgubpht uwd pwdubdwubp pnnunyb:
Cunhwunip Yuwhwwip Yuqddws E hhduwlwu uwhwnwihg, npp Ubpwnnud £ juwunuwnpuwywu
Yuwhwwp, spwatujwd pwhnypep, win pynud pupwghly nwnpyw pwhnyep, gifuwynp wwhnwnp:

2019 U 2018pp. nbywbdptph 31-h npnipjwdp punhwuny Yuwhwwih unpdwnhyh swihp'
hwoywpyywsd hwiwdwju ££ Yeunmpnuwlwu pwuyh wwhwugubph, ubpyuwjwgywsd £ unnpl.

Unwnhwn swpjwd

Lwqup << npwd 2019p. 2018pe.
<hduwlwu Yuwhuwwy 420,314 369,091
Cunwdbup' punhwuny Yuwhuwg 420,314 369,091

Cwoybuinnt dwdwuwlwopowuh pupwgpnid Cuytpnyeniup wywhwwub| £ Yuwwhwwih
hwdwnpdtipniejwt ujwwndwdp wwhwugubnp:
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31 Cwyybwnnt dwdwuwlwappowuhg hbnn nbknh niubgwé
hpwnwpanyeyniuubp

2020p. Ywpu wduhu Unnnowwwhnigjwl hwdwfuwphwiht Yugqdwytpwnieginiup 2019p.
nEyuntidptip wduhu 2puwuwnwunad pnuyywsd Ynpnuwyghpniup (COVID-19) nwuwlwpgbg npwbu
hwdwbdwpwl: Ynpnuwyhpnp pruydwi YyEpguwlwu wgnbignigyntu wyu wywhhtu wuhwywn £, wju
wpnbu huy bwlwu wgnbignieginit | niutigh) hwdwsfuwphwihtu nuwnbuniejwu W funonp
$huwtuwywu oniywutiph ypw: COVID-19-h htinn uwywd qupgugnn hpwyhbwyp Ywpnn §
npnawlh wanbignieiniu niubuw Cuybpniejwu gnpdwnuniyeniuutiph dwywih ypw: Uju Ywpnn &
wpunwhwjnyb] Jupwnniubph Ynndhg ywpywihtu hwpwpbpnyeniuubph wpryniupnid unwuduwd
hptug wwpwnwynpnipjniiubipp Yuwnwnbine wulwpnnnigjwdp b w)] hwugwdwupubpny: !

2020p. Uwpunh 16-htu wjwuwnwuh <wiupwwbinnipjut junwywpnigintup hwjnwpwpb) b
Gpypnd wpnwywpg hpwyhéwly, npp Yunh dhust 2020p. <nijhup 14-p: SYjw) Shuwtuwywu
hwoybnynieniututipp s6u wpunwgnnud Ybpp uwpwagpqwsh huwpwynp wgnbtigniegyniup:
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